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Q.1. With reference to UDGAM Portal, consider the following statements: 

 1.It is a platform designed to promote environmental conservation by encouraging the use of single-

use/biodegradable plastics and disposable products in everyday life. 

 2.It has been launched by the Reserve Bank of India (RBI). 

 Select the correct statements using the codes given below: 

 A) 1 only B) 2 only 

 C)  Both 1 and 2 D) Neither 1 nor 2 

  Answer : B   .   

✓ Statement 1 is incorrect. UDGAM Portal stands for Unclaimed Deposits – Gateway to Access information. 

Its aim is to aid users to identify their unclaimed deposits/ accounts and enable them to either claim the 

deposit amount or make their deposit accounts operative at their respective banks. 

✓ Statement 2 is correct. The portal has been launched by the RBI. 

✓ The Reserve Bank of India (RBI) recently launched a Centralised Web Portal, UDGAM (Unclaimed 

Deposits – Gateway to Access inforMation), for the public to search for their unclaimed deposits across 

multiple banks at one place. 

✓ About UDGAM Portal 

✓ It has been developed by RBI for use by members of public to facilitate and make it easier for them to search 

their unclaimed deposits across multiple banks at one place. 

✓ Reserve Bank Information Technology Pvt Ltd (ReBIT), Indian Financial Technology & Allied Services 

(IFTAS), and participating banks have collaborated on developing the portal. 

✓ The portal will enable users to either claim the deposit amount or make their deposit accounts operative at 

their respective banks. 

✓ Procedure: 

✓ Customers can register on the 'Udgam' platform using their mobile number. 

✓ Once registered, they can search for unclaimed deposits under their name and provide additional inputs 

such as PAN, voter ID, driving licence and passport number. 

✓ Customers can then retrieve their deposits by completing a KYC process with their branch. 

Aparchit 19&20 August English Super Current Affairs MCQ with Facts 2023 

By Aparchit Exam Warriors/Kumar Kaushal Sir 
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✓ In case the deposit-holder has passed away, their nominee will be required to submit documents 

✓ What are Unclaimed Deposits? 

✓ According to RBI, "Unclaimed Deposits" refers to funds held in savings or current accounts that have 

remained inactive for a duration of 10 years, or in the case of fixed deposits (FDs), have not been withdrawn 

within 10 years from the maturity date. 

Q.2. India’s first 3D-printed post office built with a robotic printer using 3D printing technology has been 

opened in which city? 

 A) Hyderabad B) Bengaluru 

 C) Chennai D) Mumbai 

  Answer : B    .   

✓ India’s 1st state-of-the-art 3D-Printed post office opens in Bengaluru 

✓ India’s first 3D-printed post office built with a robotic printer using 3D printing technology that deposits 

concrete layer-by-layer in accordance with computerized 3D model drawing input was inaugurated in 

Bengaluru. 

✓ The entire construction activity was completed in a period of 45 days as compared to about six to eight 

months taken by the conventional method. 

✓ Cost and time savings make 3D-concrete printing technology a viable alternative to conventional building 

practices. 

✓ The post office building was constructed by construction company Larsen & Toubro Limited while IIT 

Madras provided technical guidance. 

BENGALURU IN NEWS 2023 
➢ India’s 1st state-of-the-art 3D-Printed post office opens in Bengaluru. 

➢ Bengaluru becomes the first Indian city to join the World Cities Culture Forum (WCCF). 

➢ India is all set to host the 5th World Coffee Conference (WCC) for the first time from 25-28 September 

2023 in Bengaluru, Karnataka. 

➢ Sberbank’s branch in India has been granted permission by the Reserve Bank of India (RBI) to set up 

an IT unit in Bengaluru. 

➢ India’s first 3D-printed post office to come up in Bengaluru. 

http://www.aparchitexamwarriors.com/
https://t.me/joinchat/AAAAAE8dn2HB6sDtwXmGFg
https://m.facebook.com/story.php?story_fbid=114372970613721&substory_index=0&id=103828281668190
https://www.instagram.com/aparchitexamwarriors/
https://imojo.in/1a0kyas


 

Follow us: Official Site, Telegram, Facebook, Instagram, Instamojo      11 

 

 

Q.3. RBI has launched a centralized web portal "UDGAM" to help citizens search for their unclaimed 

deposits. What is the full form of UDGAM? 

 A) Unclaimed Deposits Gateway to Account inforMation 

 B) Unclaimed Deposits Gateway to Allied inforMation 

 C) Unclear Deposits Gateway to Account inforMation 

 D) Unclaimed Deposits Gateway to Access inforMation 

  Answer : D   .   

✓ The Reserve Bank of India (RBI) has launched a centralized web portal to help citizens search for their 

unclaimed deposits known as UDGAM. 

✓ UDGAM stands for Unclaimed Deposits Gateway to Access inforMation. 

✓ The portal has been developed by the central bank for the public to help them search for their unclaimed 

deposits across multiple banks at one place. 

✓ How will the UDGAM portal work? 

➢ The second Trade and Investment Working Group meeting under the G20 India Presidency began in 

Bengaluru. 

➢ Foxconn to invest nearly 1 billion USD in Bengaluru. 

➢ Nitin Gadkari unveiled first methanol run buses in Bengaluru. 

➢ India Energy Week 2023 (IEW 2023), being organised during India's G20 Presidency, will be held in 

Bengaluru between February 6 and 8, 2023. . 

➢ The Union Ministry of Defence has announced on 27 November 2022 that the biennial air show 

AeroIndia-2023 will be held at the Air Force Station Yelahanka in Bengaluru's from 13-17 February, 

2023. This would be the 14th edition of Aero India. 

➢ The first G-20 Environment meeting under the G-20 India Presidency will be held at the Taj West 

End in Bengaluru. 

➢ Union Minister of Agriculture and Farmers Welfare Narendra Singh Tomar on 15 March inaugurated 

a 5-day cultural program "AgriUnifest" in Bengaluru.. 

➢ The first meeting of the G-20 Energy Transition Working Group under the chairmanship of India will 

be held in Bengaluru from 5 to 7 February 
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✓ The launch of the web portal will help users identify their unclaimed deposits/accounts and enable them to 

either claim the deposit amount or make their deposit accounts operative at their respective banks. 

✓ Reserve Bank Information Technology Pvt Ltd (ReBIT), Indian Financial Technology & Allied Services 

(IFTAS) and participating banks have collaborated on developing the portal. 

✓ Users would be able to access the details of their unclaimed deposits in respect of seven banks presently 

available on the portal. 

✓ These banks are the State Bank of India, Punjab National Bank, South Indian Bank, Central Bank of India, 

Dhanlaxmi Bank, DBS Bank India, CitiBank N.A. 

✓ The RBI said the search facility for the remaining banks on the portal would be made available in a phased 

manner by October 15, 2023. 

 

Q.4. In which city the warship 'INS Vindhyagiri' was inaugurated by President Draupadi Murmu? 

 A) Mumbai B) Kolkata 

 C) Chennai D) Visakhapatnam 

  Answer : B   .   

✓ President Droupadi Murmu has launched ‘Vindhyagiri’, an advanced stealth frigate, at Garden Reach 

Shipbuilders and Engineers Ltd’s (GRSE) facility on the banks of Hooghly River, Kolkata 

✓ This is the sixth of seven ships built under ‘Project 17 Alpha’ for the Navy. The first five ships of the project 

were launched between 2019 and 2022. 

✓ This is the third and last stealth frigate that the Kolkata-based warship maker was contracted to build for the 

Navy under the project. 

RBI PORTAL IN NEWS 
➢ RBI launched UDGAM portal to track unclaimed deposits. 

➢ Reserve Bank of India (RBI) has planned to launch a secured web-based centralised portal named 

‘PRAVAAH’ to simplify and streamline application processes. 

➢ RBI to launch PRISM platform to strengthen compliance by supervised entities. 

➢ RBI develops portal FLAIR for reporting of Foreign Liabilities and Assets (FLA). 

➢ RBI launches CISBI portal for keeping track of Banking Outlets. 

➢ RBI launches Mobile Aided Note Identifier (MANI) app for visually impaired persons 
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✓ 75 percent of orders for equipment and systems of P17A ships are from indigenous firms, including micro, 

small and medium enterprises (MSMEs). 

✓ P17A ships are guided missile frigates, each of which is 149 metres long, with the displacement of 

approximately 6,670 tonnes and a speed of 28 knots.These are capable of neutralizing threats in all three 

dimensions of air, surface, and sub-surface 

✓ Project-17 Alpha is also known as the Nilgiri class frigate project. INS Vindhyagiri is the sixth stealth frigate 

constructed under Project-17 Alpha. 

✓ Sixth vessel to be rolled out as part of the Project 17A Frigate 

✓ Stealth frigate Vindhyagiri is the sixth vessel rolled out as part of the Project 17A Frigate. 

✓ The five other ships – INS Nilgiri, Udaygiri, Himgiri, Taragiri, and Dunagiri – were launched between 2019 

and 2022. 

✓ Built by: Garden Reach Shipbuilders and Engineers Ltd (GRSE) facility at Kolkata. 

✓ Named after: The ship is named after the Vindhyagiri hills in Karnataka. 

✓ These frigates are being built by two state-run shipyards:  

✓ Mazagon Docks Limited(MDL) is responsible for manufacturing four frigates — INS Nilgiri, Udaygiri, 

Taragiri and Mahendragiri. 

✓ Garden Reach Shipbuilders and Engineers Ltd (GRSE) will manufacture the remaining three frigates, INS 

Himgiri, Dunagiri and Vindhyagiri. 

✓ These ships are follow-on versions of the three Project-17 vessels, also known as the Shivalik class frigates 

in the Indian Navy. 

Q.5. Indian National Center for Ocean Information Services has launched which app for seafarers? 

 A) SAGAR B) MAHASAGAR 

 C) SAMUDRA D) SETHUSAMUDRAM 

  Answer : C   .   

✓ Recently, Indian National Centre for Ocean Information Services (INCOIS) launched a new mobile 

application called SAMUDRA for seafarers and the fishing community. 

✓ About SAMUDRA App: 

✓ Smart Access to Marine Users for Ocean Data Resources and Advisories (SAMUDRA) application offers 

comprehensive information on all ocean related services. 
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✓ It is a cutting-edge tool helping users to navigate the marine domain with confidence on their safety, and 

profitable fishing operations. 

✓ It embodies the institute vision and mission in serving the nation with ocean data, information, and advisory 

services. 

✓ It will catalyse sustainable ocean activities, thus enabling a way forward for the Blue Economy, 

✓ It empowers users with real-time updates and critical alerts on oceanic disasters such as tsunamis, storm 

surges, high waves, and swell surge alerts, for the individuals and communities to stay informed and take 

necessary precautions towards the protection of lives and property. 

✓ What is INCOIS? 

✓ It was established as an autonomous body in 1999 under the Ministry of Earth Sciences (MoES). 

✓ Mandate: To provide the best possible ocean information and advisory services to society, industry, 

government agencies and the scientific community through sustained ocean observations and constant 

improvements through systematic and focused research 

Q.6. Who has launched to the FloodWatch mobile app for real-time flood forecast situations across the 

country? 

 A) Kushvinder Vohra B) Raj Kumar Singh 

 C) Giriraj Singh D) Gajendra Singh Shekhawat 

  Answer : A   .   

✓ Chairman, Central Water Commission (CWC), Shri Kushvinder Vohra today launched the mobile 

application, "FloodWatch” with the aim of using mobile phones to disseminate information related to the 

flood situation and forecasts up to 7 days on a real-time basis to the public. 

✓ About Floodwatch App:  

✓ This app gives information related to the flood situation and forecasts up to 7 days on a real-time basis to 

the public. 

✓ The in-house developed user-friendly app has readable and audio broadcast and all the information is 

available in 2 languages, viz. English and Hindi. 

✓ Other feature of the app includes real-time flood monitoring where users can check up-to-date flood situation 

throughout the country. 

✓ The app utilizes near real-time river flow data from various sources. 
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✓ The app also provides flood forecast at nearest location where users can check the flood advisory at the 

station nearest to them on the Home Page itself. 

✓ The app will also provide State-wise/Basin-wise Flood Forecast (up to 24 hours) or Flood Advisory (up to 

7 days) which can be accessed by selecting specific stations, state wise or basin wise from the dropdown 

menu. 

✓ This app utilizes advanced technologies such as satellite data analysis, mathematical modelling, and real-

time monitoring to deliver accurate and timely flood forecasts. 

✓ Key facts about Central Water Commission 

✓ It is a premier Technical Organization of India in the field of Water Resources. 

✓ It is presently functioning as an attached office of the Ministry of Jal Shakti, Department of Water Resources, 

River Development and Ganga Rejuvenation 

Q.7. Which bank has recently introduced the Jeevan Dhara saving bank account for pensioners? 

 A) Karnataka Bank 

 B) Dhanlaxmi Bank 

 C) Canara Bank 

 D) Federal Bank 

  Answer : C   .   

✓ Canara Bank has introduced Canara Jeevan Dhara, a special savings bank account for pensioners, and 

prospective pensioners. 

✓ All the employees who retired on a voluntary basis or normal retirements are also eligible. 

✓ The primary benefit of this account for senior citizens is that it is a zero-balance savings account. With this 

savings account, senior citizens do not have to maintain a minimum balance and there are no maintenance 

charges. 

✓ The bank offers two variants depending on the pension credit. Diamonds account is for up to Rs 50,000 and 

Platinum account is for above Rs 50,000. 

✓ The interest rate on Jeevan Dhara savings account will be same as regular savings account which ranges 

from 2.90% to 4% depending on the balance in the account 
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CANARA BANK IN NEWS 2023 
➢ Canara Bank has introduced Canara Jeevan Dhara, a special savings bank account for pensioners, and 

prospective pensioners. 

➢ Public sector bank Canara Bankwill be signing a ₹3,000 crore IT transformation deal to revamp and 

enhance its tech infrastructure. 

➢ Canara Bank Tops Public Sector Banks in Lending to State PSUs and Corporations for Fifth 

Consecutive Year. 

➢ Canara Bank, in partnership with the Reserve Bank Innovation Hub (RBIH), has introduced a new 

customer-friendly service called “Digitalised Submission of Form 15G/15H,” which is aimed at 

enhancing customer satisfaction. 

➢ Canara Bank, in collaboration with the National Payments Corporation of India (NPCI), has 

announced that its customers can now utilize their RuPay Credit Cards on the Unified Payments 

Interface (UPI) platform. 

➢ Canara Bank and NPCI Bharat BillPay Ltd (NBBL) have collaborated to launch a service that allows 

Indians residing in Oman to make payments for their bills in India. 

➢ Canara Bank said it plans to sell its stake in Russian Joint Venture(JV) Commercial Indo Bank LLC 

(CIBL) to the other venture partner State Bank of India (SBI) for about Rs 114 crore.  

➢ CIBL, incorporated in 2003, is a joint venture in Russia between SBI (60 per cent) and Canara Bank 

(40 per cent). 

➢ K Satyanarayana Raju named as new MD and CEO of Canara Bank. 

➢ He will be replacing L V Prabhakar. 

➢ CANARA BANK 

➢ It is a leading commercial bank of India. 

➢ It was established in 1906, by Sri Ammembal Subba Rao Pai. 

➢ Syndicate Bank was merged with Canara Bank on 1 April 2020. After this merger, Canara Bank has 

become the fourth largest bank in the country. 

➢ Headquarters Bangalore, Karnataka  

➢ MD & CEO : K. Satyanarayana Raju 
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Q.8. Who has been appointed as MD and CEO of South Indian Bank, with effect from 1st October 2023? 

 A) PR Seshadri B) B. Ramesh Babu 

 C) N. Kamakodi D) Abhijit Chakravorty 

  Answer : A   .   

✓ PR Seshadri appoints as MD and CEO of South Indian Bank 

✓ The Reserve Bank of India has approved the appointment of PR Seshadri as Managing Director & CEO of 

the South Indian Bank for a period of three years with effect from 1 October 2023. 

✓ He is currently mentoring businesses both at an operating level as well as at the board level at various 

companies. 

✓ He has served, amongst other positions, as managing director & CEO of Karur Vysya Bank, managing 

director & regional sales and distribution head of Citibank N.A 

✓ South Indian Bank 

✓ Founded :  1929 

✓ Headquarters : Thrissur, Kerala 

✓ Chairman : Salim Gangadharan 

✓ MD & CEO :  Murali Ramakrishnan 

✓ Tagline :  Experience Next Generation Banking. 

Q.9. Dr. V S Arunachalam passed away recently. He was the former Director General of which 

organization? 

 A) ISRO B) DRDO 

 C) L&T D) BARC 

  Answer : B    .   

✓ Dr V S Arunachalam, founder chairman of Bengaluru-based think tank Center for Science, Technology and 

Policy (CSTEP), passed away at the age of 87 in California. 

✓ Arunachalam helmed the Defence Research and Development Organisation (DRDO) and was the Scientific 

Advisor to the Defence Minister from 1982-92. 

✓ He was conferred the Shanti Swarup Bhatnagar Award (1980), Padma Bhushan (1985), and Padma 

Vibhushan (1990) for his contribution to engineering science and technology 
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✓ His distinguished career spanned across Bhabha Atomic Research Centre (BARC), National Aeronautical 

Laboratory, and Defence Metallurgical Research Laboratory. 

✓ In 2005 he founded the CSTEP to enrich policymaking with innovative approaches using science and 

technology for a sustainable, secure and inclusive society 

Q.10. Based on the FY23 revised budget estimates, which state secured the top position as the best state in 

overall fiscal health in a report conducted by a foreign brokerage firm? 

 A) Punjab B) Bihar 

 C) Tamil Nadu D) Maharashtra 

  Answer : D    .   

✓ Maharashtra scored top position in fiscal health report 

✓ Based on the FY23 revised budget estimates Maharashtra secured the top position as the best state in overall 

fiscal health in a report conducted by a foreign brokerage firm. 

✓ Chhattisgarh, one of the poorest states in the country, is in 2nd position followed by Telangana and 

Jharkhand, while the bottom 3 are Bengal, Punjab, and Kerala 

Q.11. Who has been awarded Harward University’s coveted George Ledlie Prize 2023? 

 A) Raj Chetty B) Merrick Garland 

 C) Gina Raimondo D) Tony Blinken 

  Answer : A    .   

✓ Indian-American economist Raj Chetty has been awarded Harward University’s coveted George Ledlie 

Prize 2023 for wielding big data to break myths about who achieves the American Dream. 

✓ Along with Chetty, Biologist Michael Springer, professor of systems biology at Harvard Medical School, 

who created a better, faster COVID test system to help deal with the spread of COVID, was also honoured 

with the coveted Harvard University’s George Ledlie Prize 

✓ Chetty, Professor of Economics at Harvard University is also director of Opportunity Insights, a group of 

economists based at Harvard who study inequality 

✓ The award is given every two years to a member of the Harvard community who has made the most valuable 

contribution to science or in any way for the benefit of mankind. 
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Q.12. The Comptroller and Auditor General (CAG) of India has flagged irregularities in which scheme? 

 A) PM DISHA B) Sagarmala programme 

 C) Bharatmala Programme D) Ayushman Bharat 

  Answer : D    .   

✓ The Comptroller and Auditor General of India (CAG) has highlighted irregularities in the registration and 

validation of beneficiaries under the Ayushman Bharat- Prime Minister Pradhan Mantri Jan Aarogya 

Yojana (PMJAY). 

✓ In its audit report on Performance Audit of AB-PMJAY, tabled in Lok Sabha, the CAG said that overall, 

7,49,820 beneficiaries were linked with a single mobile number in the Beneficiary Identification System 

(BIS) of the scheme. 

✓ What is Ayushman Bharat Pradhan Mantri Jan Arogya Yojana (AB-PMJAY)? 

✓ About 

✓ Launched in September 2018, the scheme aimed to offer secondary and tertiary care services to the 

vulnerable population in the society. 

✓ It was launched as a second component of the ‘Ayushman Bharat’ scheme. 

✓ This scheme aimed to offer medical coverage of Rs. 5 lakh per family per year for secondary and tertiary 

care hospitalisation to poor and vulnerable families. 

✓ The scheme covers over nearly 40% of the population targeted towards poorest and the vulnerable. 

✓ What is the Role of National Health Authority (NHA)? 

✓ NHA is the apex body responsible for implementing India’s flagship public health insurance/assurance 

scheme - Ayushman Bharat Pradhan Mantri Jan Arogya Yojana. 

✓ It has been entrusted with the role of: 

✓ designing strategy, building technological infrastructure and 

✓ implementation of National Digital Health Mission to create a National Digital Health Eco-system. 

✓ To implement the scheme at the State level, State Health Agencies (SHAs) in the form of a society/trust 

have been set up by respective States. 

Q.13. Who has been appointed as the new Chief Justice of Nepal? 

 A) Anil Kumar Sinha B) Ishwor Prasad Khatiwada 

 C) Bishowambhar Prasad Shrestha D) Ananda Mohan Bhattarai 
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  Answer : C    .   

✓ Nepal President Ram Chandra Paudel appointed Bishowambhar Prasad Shrestha as the Chief Justice of 

Nepal. 

Q.14. The World Photography Day is celebrated on which day? 

 A) 16 August  B) 17 August  

 C) 18 August  D) 19 August 

  Answer : D    .   

✓ World Photography Day is celebrated on 19 August every year to promote photography as a hobby and also 

inspire photographers around the globe to share a single photo with the rest of the world. 

✓ Theme 2023 – LANDSCAPES 

✓ The first official World Photo Day was observed on August 19, 2010. 

✓ The origin of World Photo Day comes from the invention of the Daguerreotype, a photographic process 

developed by Frenchmen Louis Daguerre and Joseph Nicephore Niepce in 1837. 

✓ It was on August 19, 1939 that the French government purchased the patent of Daguerreotype process and 

announced the invention as a gift “free to the world”. 

Q.15. Which day in the year is celebrated as World Humanitarian Day? 

 A) 19 August B) 20 August 

 C) 18 August D) 17 August 

  Answer : A    .   

✓ The World Humanitarian Day (WHD) is observed every year on 19 August to pay tribute to humanitarian 

personnel and those workers who lost or risked their lives while doing humanitarian service. 

✓ Theme 2023 – No matter what 

✓ In 2023 we are celebrating the 14th WHD. 

✓ World Humanitarian Day was commemorated for the first time on 19 August 2009, after it was formally 

recognised by the United Nations General Assembly in 2009. 

✓ Why 19 August? 

✓ 19 August marks the day on which the then Special Representative of the Secretary-General to Iraq, Sérgio 

Vieira de Mello and 21 of his colleagues were killed in the bombing of the UN Headquarters in Baghdad. 
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Q.16. When is the World Mosquito Day observed globally? 

 A) 20 August B) 19 August 

 C) 18 August D) 17 August 

  Answer : A    .   

✓ World Mosquito Day is observed on 20 August annually to raise awareness about the causes of malaria and 

how it can be prevented. 

✓ The day also commemorates the discovery made by British doctor Sir Ronald Ross in 1897 that female 

mosquitoes transmit malaria between humans. 

✓ In 1902. Ross won Nobel Prize for Medicine becoming the first British person to receive the award. 

Q.17. Sadbhavana Diwas is observed in India annually to commemorate the birth anniversary of which 

Indian leader? 

 A) Syama Prasad Mukherjee B) Atal Bihari Vajpayee 

 C) Sardar Vallabhbhai Patel D) Rajiv Gandhi 

  Answer : D    .   

✓ Every year India observes Sadbhavana Diwas on August 20 to commemorate the birth anniversary of late 

erstwhile Prime Minister, Rajiv Gandhi. 

✓ ‘Sadbhavana’ means goodwill and bonafide. 

✓ August 20, 2023 marks the 79th birth anniversary of Rajiv Gandhi who was the youngest Prime Minister of 

India at the age of 40. 

✓ The day aims to promote National Integration and Communal Harmony among people of all relgions, 

languages and regions and stop violence. 

✓ Rajiv Gandhi was the 6th Prime Minister of India, serving from 1984 to 1989. 

Q.18. In India, when is the Akshay Urja Diwas celebrated? 

 A) 19 August B) 20 August  

 C) 18 August D) 17 August 

  Answer : B    .   

✓ Akshay Urja Diwas (Renewable Energy Day) is observed every year on 20 August since 2004 to raise 

awareness about the developments and adoption of renewable energy in India. 
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✓ The Akshay Urja Day was initiated by the Indian Ministry for New & Renewable Energy Sources in 2004. 

✓ The energy such as Biogas, Solar Energy, Wind energy, hydroelectrical power are few example of Akshay 

Urja. 

✓ The main motive of Akshya urja Diwas is to make people aware that they have to think about the renewable 

energy (Akshya Urja) apart from tradition energy. 

 

 

Q.1. The first Public Credit Registry (PCR) was established in which country? 

 A) USA B) Japan 

 C) China D) Germany 

  Answer : D   .     

Q.2. What is the full form of ARC? 

 A) Amortized Reconstruction Company B) Asset Reconstruction Company 

 C) Amortized Revalued Company D) Asset Revaluation Company 

  Answer : B    . 

Q.3. In which year was National Centre for Financial Education (NCFE) set up? 

 A) 2012 B) 2013 

 C) 2014 D) 2015 

  Answer : B   .   

Q.4. Which of the following is not a promoter of National Centre for Financial Education (NCFE)? 

 A) RBI B) SEBI 

 C) IRDAI D) SIDBI 

  Answer : D    .   

✓ National Centre for Financial Education (NCFE) is a Section 8 (Not for Profit) Company promoted by 

Reserve Bank of India (RBI), Securities and Exchange Board of India (SEBI), Insurance Regulatory 

and Development Authority of India (IRDAI) and Pension Fund Regulatory and Development Authority 

(PFRDA). 
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Q.5. _ are networks of issuing and acquiring banks through which payment cards of certain brand are 

processed. 

 A) Card Network B) Payment Network 

 C) NACH D) SWIFT 

  Answer : A   .   

Q.6. ___ is the rate charged to a merchant for payment processing services on debit / credit card 

transactions. 

 A) ADR B) MDR 

 C) NDR D) FDR 

  Answer : B   .   

Q.7. Government Departments have to make ___ of their procurement from MSEs. 

 A) 25% B) 10% 

 C) 50% D) 75% 

  Answer : A   . 

Q.8. __ is the apex body responsible for the development of the MSME sector. 

 A) SEBI B) RBI 

 C) SIDBI D) NABARD 

  Answer : C   .  

Q.9. Which of the following is the settlement entity for TReDS? 

 A) SEBI B) SIDBI 

 C) RBI D) NPCI 

  Answer : D   . 

Q.10. In India, MSMEs are defined based on _____ in Plant and Machinery / equipment. 

 A) investment B) division 

 C) limitations D) diversification 

  Answer : A   . 
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