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Q.1. ‘Commodity Markets Outlook report’ is published by 

 A) World Trade Organization B) Food and Agriculture Organization 

  C) International Monetary Fund D) World Bank 

  Answer : D   .   

✓ Commodity Markets Outlook Report is published by the World Bank in April and October, every year. 

Commodity Markets Outlook report provides market analysis for major commodity groups – energy, metals, 

agriculture, precious metals, and fertilizers.  

✓ The report forecasts prices for 46 key commodities. 

✓ Under the Bank’s baseline forecast, oil prices are expected to average $90 a barrel in the current quarter 

before declining to an average of $81 a barrel next year as global economic growth slows.  

✓ Overall commodity prices are projected to fall 4.1% next year.  

✓ Prices of agricultural commodities are expected to decline next year as supplies rise.  

✓ Prices of base metals are also projected to drop 5% in 2024.  

✓ Commodity prices are expected to stabilize in 2025. 

✓ Commodity Markets Outlook 

✓ It provides market analysis for major commodity groups - energy, metals, agriculture, precious metals, and 

fertilizers. 

✓ The report forecasts prices for 46 key commodities, including oil. 

✓ It is published by the World Bank in April and October. 

WORLD BANK IN NEWS 2023 
➢ Commodity Markets Outlook Report is published by the World Bank in April and October, every 

year. 

➢ World Bank and Japan, have launched the Resilient and Inclusive Supply-chain Enhancement (RISE) 

initiative in Morocco. 

➢ World Bank has approved $1.5 billion in financing to accelerate India’s development of low-carbon 

energy. 

Aparchit 2 November English Super Current Affairs MCQ with Facts 2023 

By Aparchit Exam Warriors/Kumar Kaushal Sir 
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➢ World Bank has approved a substantial funding package of 700 million dollars for Sri Lanka. 

➢ World Bank has approved $391 million in financing to improve access to high-quality healthcare 

services and to economic opportunities for people in Assam and Tripura. 

➢ World Bank approves $150-million loan for Resilient Kerala programme. 

➢ World Bank has granted its approval for a USD 255.5 million loan aimed at enhancing the quality of 

technical education in government-run institutions across India. 

➢ World Bank approves $150-million loan for Resilient Kerala programme. 

➢ World Bank (WB) launched its first dedicated road safety project in South Asia with a USD 358 

million financing agreement signed in Dhaka with the government of Bangladesh. 

➢ Indian origin Ajay Banga confirmed as the 14th President of World Bank. 

➢ Ministry of Education and the World Bank held a unique workshop on School-to-Work Transition 

under the STARS Program. 

➢ The Cabinet approved the Strengthening Teaching-Learning and Results for States (STARS) Project 

in October 2020. 

➢ World Bank has approved a loan of US $ 363 million for the supply of clean drinking water from taps 

to 2 million rural households in Karnataka. 

➢ World Bank’s Board of Executive Directors has approved USD 100 million loan under Odisha State 

Capability and Resilient Growth Program. 

➢ According to the World Bank’s (WB) annual report ‘State and Trends of Carbon Pricing 2023’ released 

on May 23, 2023, revenues collected from carbon taxes and Emissions Trading Systems (ETS) globally 

have reached a record high, about US$95 billion in 2022. 

➢ World Bank’s Executive Board of Directors has approved USD 108 million loan for Assam, to help 

the state improve disaster preparedness and enhance flood forecasting. 

➢ India and the World Bank have signed aloan agreement for the construction of the Green National 

Highway Corridors Project (GNHCP) in four States. 

➢ These four states are-Himachal Pradesh, Rajasthan, Uttar Pradesh and Andhra Pradesh. 

➢ World Bank has signed two complementary loans with India worth USD 500 million each to support 

and enhance the country’s healthcare infrastructure. 

➢ India will be the first country in the world to receive $100 billion from remittances during 2022, the 

World Bank. 
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Q.2. Which drone company has recently received certification from DGCA? 

 A) Garuda Aerospace B) Paras Defense and Space Technologies 

 C) Throttle Aerospace Systems  D) Aero360 

  Answer : C    .   

✓ RatanIndia Enterprises-owned drone company Throttle Aerospace Systems has received type-certification 

from the Directorate General of Civil Aviation (DGCA) for manufacturing drones.  

✓ Throttle Aerospace was the first company in India to receive a Drone License Certificate from DGCA and 

was eligible for the Product Linked Scheme of the Government of India. 

✓ Single Engine Turbine (SET) planes have been in use for Scheduled Commuter Airlines (SCAs) since 2018. 

Until now, their operations were restricted to daytime and Visual Flight Rules (VFR). As SCAs primarily 

operate regional flights, this decision opens up new possibilities for nighttime travel to remote destinations. 

Q.3. In which country is the world's first AI Safety Summit being organized? 

 A) Britain  B) France  

 C) USA D) India 

➢ WORLD BANK  

➢ Founded : 1944   

➢ Headquarters : Washington Dc  

➢ 14th President : Ajay Banga  

➢ MD&CFO : Anshula Kant   

➢ Chief Economist : Carman Reinhart  

➢ Executive Director : Rajesh Khullar 

➢ Member Countries :189   

➢ World Bank Group : 5 (IBRD, IDA, IFC, MIGA and ICSID). 

➢ All of these efforts support the Bank Group’s twin goals of ending extreme poverty by 2030 and 

boosting shared prosperity of the poorest 40% of the population in all countries. 

➢ World Bank was created at the 1944 Bretton Woods Conference, along with the International 

Monetary Fund (IMF). 

➢ India is a member of IBRD, IFC, IDA and MIGA. The country is not a member of the ICSID 
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  Answer : A   .   

✓ The world's first AI Safety Summit has started in the European country Britain, many countries including 

India, America, France, Singapore are participating in this conference.  

✓ Union Minister Rajiv Chandrashekhar is representing India at the two-day summit starting on November 1 

in Buckinghamshire in southern England.  

✓ This is the first time that such an AI Safety Summit is being organized. 

✓ United Kingdom is set to host a pivotal two-day artificial intelligence (AI) summit on November 1 and 2, 

bringing together government officials and companies from across the globe, including the U.S. and China. 

Q.4. The the Minuteman III intercontinental ballistic missile is developed by: 

 A) USA 

 B) Israel 

 C) China 

 D) Russia 

  Answer : A   .   

✓ Recently The Pentagon (USA's Department of Defense) has announced the latest test of the Minuteman III 

intercontinental ballistic missile to "showcase" its nuclear capability. 

✓ The launch of this missile will take place today at the Vandenberg Space Force Base in Southern California. 

✓ The silo-launched missile will be tested without a warhead attached. 

✓ The announcement comes amid rising geopolitical tensions as the Russia-Ukraine conflict drags on, the 

Israel-Hamas war escalates and US-China relations continue to deteriorate. 

✓ About Minuteman III missile: 

✓ It is a strategic weapon system using a ballistic missile of intercontinental range and first became operational 

in the early 1970s.  

✓ Originally it was only supposed to be kept in service for about ten years, but instead it has been modernized 

as its replacement, the Ground-Based Strategic Deterrent (GBSD) is due to become available for use in 2029. 

✓ It is a three-stage, solid-fuel missile. 

✓ Its length is 18.2 meters and Diameter is 1.85 meters. 

✓ Its range is 6,000-plus miles and maximum range is about 8,000 miles. 
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USA IN NEWS 2023 
➢ The Pentagon (USA's Department of Defense) has announced the latest test of the Minuteman III 

intercontinental ballistic missile to "showcase" its nuclear capability. 

➢ Outside India, Dr. The largest statue of BR Ambedkar will be unveiled in the United States. The 19-

foot statue of Ambedkar has been named 'Statue of Equality' and will be inaugurated in Maryland, 

USA. 

➢ The world's largest Hindu temple, BAPS Swaminarayan Akshardham, will be inaugurated on October 

8 in New Jersey, USA. 

➢ International Olympic Committee (IOC) executive board has accepted a proposal to include T20I 

Cricket along with squash, lacrosse, flag football, and baseball/softball in the 2028 Los Angeles 

Olympics. 

➢ Ruixiang Zhang, Assistant Professor, University of California, Berkeley, USA will be awarded with 

the 2023 SASTRA Ramanujan Prize for his outstanding contributions in mathematics. 

➢ The Indian Army will participate in the 19th edition of the joint military exercise 'Yudh Abhyas 2023' 

with the United States. 

➢ ICC confirms venues of 2024 Men’s T20 World Cup to be co-hosted by USA. 

▪ Seventh edition of the Indian Navy – US Navy (IN – USN) Salvage and Explosive Ordnance 

Disposal (EOD) exercise, SALVEX was conducted at Kochi, Kerala.  

▪ The United States is celebrating its 247th Independence Day this year on 4th July.  

▪ United States of America announces its intention to rejoin UNESCO in July.  

▪ Prime Minister Narendra Modi’s upcoming visit to the United States from June 21 to June 24 is 

one of the most important diplomatic visits of 2023.  

▪ PM Modi will lead the International Yoga Day celebrations at the United Nations Secretariat in 

New York.  

▪ India-United States Defence Acceleration Ecosystem (INDUS X) was launched at an 2-day event 

in Washington DC which was co-organised by Innovations for Defence Excellence (iDEX), 

Ministry of Defence and US Department of Defence (DoD).  

▪ Indian Economic Trade Organization appoints Nutan Roongta as Director of USA East Coast.  

▪ Serbia’s men and the United States women won the FIBA 3×3 World Cup 2023, which took place 

in Vienna, Austria.  
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Q.5. Which entity has mandated ‘penny drop’ verification for NPS fund withdrawal? 

 A) IRDAI B) PFRDA 

 C) SEBI D) RBI 

  Answer : B   .   

✓ The Pension Fund Regulatory and Development Authority (PFRDA) has made ‘penny drop’ verification 

mandatory for the withdrawal of funds by subscribers of the National Pension System (NPS), Atal Pension 

Yojana and NPS Lite as well as modifications in bank account details. 

✓ Under the process, Central Recordkeeping Agencies (CRA) check the active status of the savings bank 

account and match the name in the bank account number with the name in the PRAN or according to the 

documents submitted. 

✓ Pension Fund Regulatory and Development Authority 

✓ About: 

✓ It is the statutory Authority established by an enactment of the Parliament, to regulate, promote and ensure 

orderly growth of the National Pension System (NPS). 

✓ It works under the Department of Financial Services under the Ministry of Finance. 

✓ Functions: 

▪ UNITED STATES (US)  

▪ Capital : Washington, D.C.  

▪ Largest city : New York City  

▪ Currency : Dollar  

▪ First President : George Washington    

▪ 46th President : Joe Biden  

▪ 49th Vice President : Kamala Harris  

▪ India ambassador to US : Taranjit Singh Sandhu.  

▪ Exercise Tiger Triumph (Humanitarian Assistance and Disaster Relief exercise)  

▪ Exercise Vajra Prahar (Special Forces’ Exercise) 

▪ Cope India (Air Force).  

▪ Malabar Exercise (Quadrilateral naval exercise of India, USA, Japan and Australia).  

▪ Red Flag (US’ multilateral air exercise) 

http://www.aparchitexamwarriors.com/
https://t.me/joinchat/AAAAAE8dn2HB6sDtwXmGFg
https://m.facebook.com/story.php?story_fbid=114372970613721&substory_index=0&id=103828281668190
https://www.instagram.com/aparchitexamwarriors/
https://imojo.in/1a0kyas


 

Follow us: Official Site, Telegram, Facebook, Instagram, Instamojo      14 

 

✓ It performs the function of appointing various intermediate agencies like Pension Fund Managers, Central 

Record Keeping Agency (CRA) etc. 

✓ It develops, promotes and regulates the pension industry under the NPS and also administers the APY. 

✓ Atal Pension Yojana: 

✓ About: 

✓ The scheme was launched in May, 2015, with the objective of creating a universal social security system for 

all Indians, especially the poor, the under-privileged and the workers in the unorganised sector. 

✓ The scheme has been implemented comprehensively across the country covering all states and Union 

Territories with male to female subscription ratio of 57:43. 

✓ However, only 5% of the eligible population has been covered under APY till date. 

✓ Administered By: 

✓ PFRDA through NPS. 

✓ Eligibility: 

✓ Any citizen of India can join the APY scheme. The age of the subscriber should be between 18-40 years. 

✓ The contribution levels would vary and would be low if a subscriber joins early and increases if she joins 

late. 

✓ Benefits: 

✓ It provides a minimum guaranteed pension ranging from Rs 1000 to Rs 5000 on attaining 60 years of age. 

✓ The amount of pension is guaranteed for lifetime to the spouse on death of the subscriber. 

Q.6. Consider the following statements about Mera Yuva Bharat 

 1. It is a statutory body under the Ministry of Youth Affairs and Sports that provides an overarching 

platform for youth development. 

 2. It will benefit the youth in the age group of 15-29 years. 

 Choose the correct statements: 

 A) 1 only B) 2 only 

 C) Both 1 and 2 D) Neither 1 nor 2 

  Answer : B   .   
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✓ On October 31st, Prime Minister Shri Narendra Modi officially launched the ‘Mera Yuva Bharat (MY 

Bharat)’ platform, dedicated to the youth of India. This momentous initiative was introduced on National 

Unity Day and aims to empower and uplift the country’s youth. 

✓ The Union Cabinet, under the leadership of Prime Minister Shri Narendra Modi, approved the 

establishment of an autonomous body named “Mera Yuva Bharat (MY Bharat)” on October 11, 2023. 

✓ Mera Yuva Bharat (MY Bharat)’ envisions itself as a pivotal, technology-driven facilitator for youth 

development and youth-led progress. Its overarching goal is to provide equitable opportunities for young 

individuals to realize their aspirations and contribute to the creation of a “Viksit Bharat” (developed India) 

across various aspects of government initiatives. 

✓ The MY Bharat Platform 

✓ Mera Yuva Bharat (MY Bharat) serves as a ‘Phygital Platform,’ seamlessly blending physical and digital 

elements. It includes physical activities complemented by digital connectivity, creating an engaging and 

comprehensive experience 

✓ The Need for MY Bharat 

✓ Role of Youth in Amrit Kaal: India’s youth hold a pivotal role in shaping the nation’s future, particularly as 

India celebrates 75 years of independence and endeavors to build an “Amrit Bharat” by 2047. 

✓ Uniting Youth from Diverse Areas: Vision 2047 necessitates a framework that unites rural, urban, and 

rurban (a combination of rural and urban) youth on a common platform. MY Bharat aims to bridge this gap 

Q.7. The Debrigarh Wildlife Sanctuary is located in: 

 A) Jharkhand B) Maharashtra 

 C) Assam D) Odisha 

  Answer : D   .   

✓ Recently, a pair of elusive wild dogs often referred to as Dholes, have made a rare appearance in Debrigarh 

Wildlife Sanctuary in Odisha’s Bargarh district. 

✓ It is located between the Hirakud Dam (Mahanadi River) and the Reservoir in the state of Odisha. 

✓ It was declared a wildlife sanctuary in 1985. 

✓ It finds a special mention because of noted freedom fighter Veer Surendra Sai.  

✓ During his rebellion against the British Veer Surendra Saimade his base at ‘Barapathara” located within the 

sanctuary. 
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ODISHA IN NEWS 2023 
➢ Odisha Cabinet, led by Chief Minister Naveen Patnaik, has granted approval for the ‘Location 

Accessible Multi-modal Initiative (LAccMI)’ scheme. 

➢ Minister of Civil Aviation, Shri Jyotiraditya M Scindia inaugurated Utkela Airport owned by the 

Government of Odisha. 

➢ Recently, Koraput Kalajeera Rice,’ an aromatic rice of odisha has got Geographical Indications status. 

➢ Odisha Chief Minister Naveen Patnaik has distributed land right certificates to the 65,000 poor 

families living in the slums of five metropolitan cities including Bhubaneswar, Cuttack, Berhampur, 

Sambalpur, and Rourkela. 

➢ Odisha Chief Minister Naveen Patnaik has launched the ‘Mo Jungle Jami Yojana’ for indigenous 

people of the state to ensure individual and community rights over forest land for eligible beneficiaries. 

➢ India’s biggest natural arch formed 184 million years ago discovered in Odisha by Geological Survey 

of India (GSI). 

➢ Odisha becomes the first state to notify a committee for conservation of seeds preserved by tribal 

farmers. 

➢ Odisha government launched the 'Mo Ghara' (My Home) housing scheme. 

➢ PM Modi launches railway projects worth over 8,000 crore rupees in Odisha. 

➢ Odisha government has expanded the jurisdiction of Special Development Councils (SDCs) from nine 

to 23 districts to improve the lives of 84 lakh tribal people. 

➢ Odisha has its 88th foundation day on 1st April 2023. 

➢ World Bank’s Board of Executive Directors has approved USD 100 million loan under Odisha State 

Capability and Resilient Growth Program. 

➢ Odisha won the UN-Habitat's World Habitat Awards 2023 for Jaga Mission, a 5T initiative of the 

state. 

➢ Aska police station of Odisha's Ganjam district became the country's number one police station. 

➢ Gangapur police station in Odisha's Ganjam district has been awarded the second best police station 

award. 

➢ Gold Deposits Found at Different Location in Three Districts of Odisha , including Deogarh, 

Keonjhar, and Mayurbhanj. 
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Q.8. Which country has recently given the facility to Indians to travel without visa? 

 A) Japan  B) Sri Lanka  

 C) Israel D) Thailand 

  Answer : D    .   

✓ Southeast Asian country Thailand has recently provided the facility to Indians to travel without visa.  

✓ Indians can travel to Thailand without a visa during the period from November 10, 2023 to May 10, 2024.  

✓ Thailand has taken this decision with the aim of promoting tourism in the country.  

✓ After Malaysia, China and South Korea, about 12 lakh tourists have visited Thailand so far this year. 

Q.9. Who will chair the International Jury Panel at 'India International Film Festival'? 

 A) Akshay Kumar  B) Anurag Thakur  

 C) Shekhar Kapur      D) Amitabh Bachchan 

  Answer : C    .   

✓ Famous filmmaker Shekhar Kapur will chair the international jury panel at the 'India International Film 

Festival'.  

✓ The 54th edition of this film festival will be organized from November 20 to November 28, 2023 in Goa.  

✓ It is one of the largest film events in South Asia. It was established in 1952 

Q.10. In which dictionary has the word 'Baseball' related to cricket been added recently? 

 A) Oxford  B) Collins 

 C) Webster D) None of these 

  Answer : B    .   

✓ Recently the word 'Bazball' related to cricket has been included in the prestigious Collins Dictionary.  

✓ This word is used to adopt an aggressive approach in the game of cricket. 

✓ This term was first used by Andrew Miller.  

✓ This word came into discussion when Brendon McCullum was made the captain of England's Test team. 

➢ Chief Minister Naveen Patnaik announced that the Odisha government aims to make Odisha slum-

free by the end of 2023 
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Q.11. Consider the following statements. 

 1. El Niño years in India have witnessed extreme heat and below normal rainfall levels during 

monsoon. 

 2. La Nina years are known to favour India’s Northeast monsoon. 

 3. Intense hurricanes and cyclones have frequently occurred in the Atlantic Ocean and the Bay of 

Bengal during La Nina years. 

 How many of the above statements is/are correct? 

 A) Only one B) Only two 

 C) All three D) None 

  Answer : B    .   

✓ Statement 2 is incorrect. 

✓ El Niño years in India have witnessed extreme heat and below normal rainfall levels during monsoon, even 

though El Niño might not be the only factor or even have direct links to them. 

✓ In 2014, a El Niño year, India received 12 per cent deficient rainfall from June to September. 

✓ On the other hand, La Nina years are known to favour the Indian summer monsoon. 

✓ El Niño has been associated with rising heatwaves and extreme temperatures. 

✓ India’s Northeast monsoon rainfall remained subdued during past La Niña events, but the 2021 monsoon 

remains an exception in recent years. 

✓ Intense hurricanes and cyclones have frequently occurred in the Atlantic Ocean and the Bay of Bengal during 

La Nina years 

Q.12. Consider the following statements regarding the Chhath Festival: 

 1. It is a Hindu Vedic festival dedicated to the Sun God. 

 2. It is celebrated twice a year. 

 Which of the statements given above is/are correct? 

 A) 1 only B) 2 only 

 C) Both 1 and 2 D) Neither 1 nor 2 

  Answer : C    .   

✓ The Patna district administration is set to deploy drones to manage the four day-long mass gatherings for 

the annual Chhath festival 
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✓ About Chhath Festival: 

✓  It is a Hindu Vedic festival celebrated in the Indian Sub-Continent, prominently in Bihar, Jharkhand, Uttar 

Pradesh, and some areas in Madhya Pradesh in India, and a few regions of Nepal. 

✓ It is dedicated to the Sun God (Lord Surya) and ChhathiMaiya (another name for Goddess Usha and a 

known sister to Lord Surya). 

✓ It is celebrated twice a year in the months of Chaitra (March-April) and Kartika (October-November). 

✓ Rituals: 

✓ Considered to be one of the most eco-friendly religious festivals, Chhath Puja lasts for 4 days. 

✓ The rituals surrounding Chhath Puja are supposedly harsher when compared to other Hindu festivals. 

✓ They involve strict fasting (without water), taking a dip in rivers/water bodies, standing in water and offering 

prayers, facing the sun for a prolonged period, and offering 'prasad' to the Sun during sunrise and sunset 

✓ Any food prepared during the festival will have no salt, onion, or garlic. 

✓ While in recent days, both men and women are seen fasting during this festival, but the main worshippers 

are mainly said to be women. Those who fast are known as parvaitin 

Q.13. With reference to the National Company Law Appellate Tribunal, consider the following statements: 

 1. It was established under the Companies Act, 2013. 

 2. It hears appeals against the orders of the National Financial reporting Authority. 

 3. Its members are appointed by the President of India. 

 How many of the above statements are correct? 

 A) Only one B) Only two 

 C) All three D) None 

  Answer : B    .   

✓ Recently, the Supreme Court of India accepted the unconditional apology of National Company Law 

Appellate Tribunal (NCLAT) member and dropped the contempt proceedings against him.  

✓ It was established under Section 410 of the Companies Act, 2013 for hearing appeals against the orders of 

the National Company Law Tribunal(s) (NCLT), with effect from 1st June 2016. 

✓ The NCLAT was established to provide an efficient and specialized forum for addressing matters related to 

company law, insolvency, and competition law 

✓ Functions: 
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✓ Hear appeals against the orders passed by NCLT(s) under Section 61 of the Insolvency and Bankruptcy 

Code, 2016 (IBC). 

✓ Hear and dispose of appeals against any direction issued or decision made or order passed by the 

Competition Commission of India (CCI). 

✓ It also hears and disposes of appeals against the orders of the National Financial Reporting Authority. 

✓ Composition: 

✓ It is composed of a chairperson and judicial and technical members. 

✓ Appointment: These members are appointed by the Central Government based on their expertise and 

experience in relevant fields such as law, finance, accountancy, management, and administration. 

✓ Headquarter: New Delhi.  

✓ Hence only statements 1 and 2 are correct. 

Q.14. Which state government has launched the ‘Abua Awas Yojna’? 

 A) Gujarat B) Jharkhand 

 C) Assam D) West Bengal 

  Answer : B    .   

✓ The Jharkhand Cabinet, last week, approved the ‘Abua Awas Yojna’ (AAY), a housing scheme for the poor, 

which will provide eight lakhs pucca houses to the homeless in the state, and has a total budget of Rs 16,320 

crore. 

✓ The scheme will be implemented in three phases, with a target of 2 lakh houses in the current financial year; 

3.5 lakh houses in FY 2024-25 and 2.5 lakh houses in FY 2025-26 

Q.15. Which England cricketer has announced his retirement from international cricket after the World 

Cup 2023? 

 A) Moeen Ali  B) Adil Rashid 

 C) David Willey  D) Joe Root 

  Answer : C    .   

✓ England cricket player David Willey has announced his retirement from international cricket after the World 

Cup.  

✓ 33-year-old Willie made his debut for England in 2015.  
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✓ So far he has played 70 ODI and 43 T20 International matches for England. David Willey has also taken 94 

wickets in ODIs. 

Q.16. Who has become the fastest bowler to take 100 wickets in ODI cricket? 

 A) Rashid Khan  B) Shaheen Afridi  

 C) Jasprit Bumrah D) Kuldeep Yadav 

  Answer : B    .   

✓ Pakistan's fast bowler Shaheen Afridi has become the fastest bowler to take 100 wickets in ODI cricket.  

✓ He achieved this feat in a match played against Bangladesh in the World Cup. He achieved his 100 ODI 

wickets in his 51st ODI match.  

✓ Earlier this record was in the name of Mitchell Starc of Australia who had achieved this feat in his 52nd 

match 

 

 

Q.1. Which committee recommended the introduction of Liquidity adjustment facility in India? 

 A) R. Gandhi Committee B) Rangarajan Committee 

 C) Narasimham Committee D) SS Tarapore Committee 

  Answer : C   .     

Q.2. Treasury Bills have a maximum maturity of: 

 A) 1 year B) 90 days 

 C) 120 days D) 30 days 

  Answer : A    . 

✓ Debt obligations of the Government that have maturities of one year or less are normally called Treasury 

Bills or T-Bills. 

Q.3. Which of these derivatives types are traded between financial institutions and not retail investors? 

 A) Futures B) Forward 

 C) Options D) Swaps 

  Answer : D   .   
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Q.4. In which year did second phase of nationalization of banks took place? 

 A) 1969 B) 1980 

 C) 1984 D) None of these 

  Answer : B    .   

Q.5. What is the total amount that can be loaded in the new type of semi-closed Prepaid Payment 

Instrument (PPI) introduced by RBI during the financial year? 

 A) Rs 10,000 B) Rs 1,00,000 

 C) Rs 1,20,000 D) Rs 1,50,000 

  Answer : C   .   

✓ The amount loaded in such PPIs during any month shall not exceed ₹ 10,000 and the total amount loaded 

during the financial year shall not exceed ₹ 1,20,000 

Q.6. RRBs are required to maintain a minimum Capital to Risk-weighted Assets Ratio (CRAR) of _ on an 

ongoing basis. 

 A) 8 per cent 

 B) 9 per cent 

 C) 10 per cent 

 D) 11 per cent 

  Answer : B   .   

Q.7. What is the limit for On-lending by NBFC for Micro & Small enterprises? 

 A) Rs 10 lakh B) Rs 20 lakh 

 C) Rs 50 lakh D) Rs 60 lakh 

  Answer : B   . 

Q.8. Which section of Banking Regulation Act 1949 give Power to the Reserve Bank to give directions? 

 A) Section 42 B) Section 42A 

 C) Section 47 D) Section 35A 

  Answer : D   .  
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Q.9. Currency Chest is the property of : 

 A) State Bank of India 

 B) Government of India 

 C) Reserve Bank of India 

 D) None of these 

  Answer : C   . 

✓ A currency chest is a depositary of RBI which it maintains at treasuries and branches of the banks at all 

important centres. 

Q.10. The right of set-off customers account can be exercised only by a__? 

 A) Creditors B) Debtors 

 C) Banker D) Customer 

  Answer : C   . 
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