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Q.1. What is the revised maximum limit for Retirement Gratuity and Death Gratuity for government 

employees, as per the recent decision by the Center? 

 A) Rs 15 lakh B) Rs 20 lakh 

 C) Rs 25 lakh D) Rs 30 lakh 

  Answer : C   .   

✓ Government Raises Retirement & Death Gratuity Limits To Rs 25 Lakh 

✓ The Center’s decision to increase its employees’ dearness allowance by 4% to 50% has resulted in a 

substantial revision in other allowances, including retirement gratuity, which is a huge boon for 

government employees. 

✓ The maximum limit for Retirement Gratuity and Death Gratuity is increased by 25%, from Rs 20 lakh to 

Rs 25 lakh, effective January 1, 2024. 

✓ Gratuity is a defined benefit plan provided by employers to employees who have served continuously for 

five years or more. Governed by the Payment of Gratuity Act, 1972, it is available to employees who have 

rendered at least five years of continuous service. 

INCREASE LIMIT IN NEWS 
➢ Reserve Bank of India (RBI) took a significant step by announcing an increase in the UPI payment 

limits from Rs 1 lakh to Rs 5 lakh. 

➢ RBI has conducted a review of bulk deposit limits for financial institutions, specifically focusing on 

Regional Rural Banks (RRBs). As a result, the bulk deposit limit for RRBs has been significantly 

increased from Rs 15 lakh to Rs 1 crore. 

➢ RBI Raises Offline Payment Transaction Upper Limit to ₹500 from ₹200. 

➢ RBI has raised the Additional Factor of Authentication (AFA) limit from Rs 5,000 to Rs 15,000 per 

transaction for e-mandates on cards, Prepaid Payment Instruments (PPIs) and Unified Payments 

Interface (UPI) for recurring transactions. 

➢ RBI has decided to increase the existing limit for gold loans under a scheme called “bullet 

repayment” from Rs 2 lakh to Rs 4 lakh for urban cooperative banks. 

Aparchit 1 June English Super Current Affairs MCQ with Facts 2024 
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Q.2. With reference to Framework for Recognising Self-Regulatory Organisation for the FinTech Sector 

(SRO-FT), consider the following statements: 

 1. An SRO-FT should be set up as a not-for-profit company with no entity holding 10% or more of 

its paid-up share capital. 

 2. An SRO-FT can open branches or offices outside India and FinTechs domiciled outside India 

cannot become members of an SRO.  

 3. SRO-FT should have adequate powers to investigate and take disciplinary action against its 

members for non-adherence to codes / standards / rules. 

 How many of the above statements are correct? 

 A) Only one 

 B) Only two 

 C) All three 

 D) None 

  Answer : B    .   

✓ The Reserve Bank of India (RBI) recently issued the Framework for Recognising Self-Regulatory 

Organisation for the FinTech Sector (SRO-FT) for better self-governance and compliance by firms in this 

space. 

✓ About SRO-FT Framework: 

✓ The framework defines fintech as entities providing technological solutions for delivery of financial 

products and services to businesses and consumers or encompassing regulatory and supervisory 

compliance in partnership with traditional financial institutions or otherwise 

➢ Reserve Bank of India has increased the limit of fund transfer under the Indo-Nepal Remittance 

Facility Scheme from Rs 50,000 per transaction to Rs 2 lakh per transaction. 

➢ Union Cabinet approved the enhancement in the limit of the Emergency Credit Line Guarantee 

Scheme (ECLGS) by Rs 50,000 crore to Rs 5 lakh crore. 

➢ Reserve Bank of India has increased the maximum amount outstanding in respect of full-KYC PPIs 

(KYC-compliant PPIs) from Rs. 1 lakh to Rs. 2 lakh 
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✓ The SRO-FT would be industry-led and will be responsible for establishing and enforcing regulatory 

standards, promoting ethical conduct, ensuring market integrity, resolving disputes, and fostering 

transparency and accountability among its members. 

✓ The applicant should be set up as a not-for-profit company, and its shareholding should be sufficiently 

diversified, with no entity holding 10% or more of its paid-up share capital, either singly or acting in 

concert.  

✓ Applicants will need to have a minimum net worth of ₹2 crore within one year after recognition as an 

SRO-FT or before commencement of operations, whichever is earlier. 

Q.3. Consider the following statements with reference to the LignoSat: 

 1. It is developed by European space agency and NASA. 

 2. It is a wooden satellite that will be sent to the International Space Station. 

 Which of the statements given above is/are correct? 

 A) 1 only B) 2 only 

 C) Both 1 and 2 D) Neither 1 nor 2 

  Answer : B   .   

✓ In a world-first, Japanese researchers have built a tiny wooden satellite named LignoSat that will be 

launched into space in September.  

✓ LignoSat”, a fusion of “ligno” (the Latin word for wood) and “satellite”,. 

✓ It is developed by the collaborative research and development by a team comprising members from Kyoto 

University and Sumitomo Forestry Co. 

✓ Objective: Their objective is to leverage the eco-friendliness and cost-effectiveness of wood in space 

exploration. 

✓ It is constructed from magnolia wood, chosen for its durability and adaptability.. 

✓ It will first be sent to the International Space Station (ISS) aboard a SpaceX rocket from the Kennedy 

Space Center 
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Q.4. What action has the Securities and Exchange Board of India (SEBI) taken regarding commodity 

derivatives delivery period? 

 A) Increased the delivery period from three days to five days. 

 B) Maintained the delivery period at five days. 

 C) Reduced the delivery period from five days to three days. 

 D) Abolished the delivery period altogether. 

  Answer : C   .   

✓ SEBI cuts commodity delivery period in derivatives to three days. 

✓ In a bid to improve liquidity in delivery-based commodity derivatives, market regulator SEBI has reduced 

the deliverable period to three days from five days. The circular shall be effective from July 1,2024.  

✓ Based on representations received from market participants and deliberations by Commodity Derivatives 

Advisory Committee, the Minimum duration of staggered delivery stands revised to three working days. 

SEBI IN NEWS 2024 
➢ SEBI has reduced the deliverable period for commodity derivatives from the previous 5 days to 3 

days. This regulatory change is set to take effect from July 1, 2024. 

➢ SEBI has launched SCORES 2.0, an upgraded version of its Complaint Redress System (SCORES), 

to strengthen mechanisms for addressing investor complaints. 

➢ SEBI has decided to decrease the minimum issue size for public issuance of Zero Coupon Zero 

Principal Instruments (ZCZP) from Rs 1 crore to Rs 50 lakh. 

➢ LIC  to meet regulatory requirements, the SEBI has extended LIC’s deadline to achieve a minimum 

10% public shareholding. 

➢ LIC, a state-owned insurance giant, now has until May 16, 2027, to fulfill this obligation. 

➢ National Stock Exchange (NSE) gets the final SEBI approval to launch Social Stock Exchange. 

➢ SEBI has granted approval to CRISIL ESG Ratings & Analytics as a Category 1 provider of ESG 

ratings, marking a significant development in the realm of environmental, social, and governance 

(ESG) assessments in India. 

➢ Securities and Exchange Board of India (SEBI): 

➢ It is the regulatory body for securities and commodity markets in India established in 1988. 

➢ It is the regulator of the Capital market and Commodities market in India. 
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Q.5. What change has the Insurance Regulatory and Development Authority of India (IRDAI) made to 

audit firm terms in its new corporate governance guidelines? 

 A) Increased the engagement period for statutory auditors. 

 B) Removed the requirement for cooling-off periods for audit firms. 

 C) Reduced the term for joint statutory audits to four years, followed by a mandatory three-year 

cooling-off period. 

 D) Extended the cooling-off period for audit firms to five years. 

  Answer : C   .   

✓ IRDAI reduces audit firm term to bolster audit quality. 

✓ Insurance regulator IRDAI’s new corporate governance guidelines have reduced the engagement period of 

statutory auditors with insurance companies. Audit firms now have a four-year term for joint statutory 

audits, followed by a mandatory three-year cooling-off period, according to the IRDAI’s Master Circular 

on ‘Corporate Governance for Insurers 2024’. 

✓ According to the new guidelines that reduce the engagement period of statutory auditors with insurance 

companies from 10 years to 4 years. This strategic decision is poised to ensure regular rotation and 

independence of audit firms, thereby enhancing transparency and accountability in the sector. 

Q.6. According to the RBI Annual Report, to what amount did the monetary penalties imposed by the 

Reserve Bank of India (RBI) on regulated entities (REs) increase in FY24? 

 A) ₹42.55 crore B) ₹50.75 crore 

 C) ₹72.30 crore D) ₹86.11 crore 

  Answer : D   .   

✓ According to the RBI Annual Report, the monetary penalties imposed by the Reserve Bank of India(RBI) 

on regulated entities (REs) more than doubled to ₹86.11 crore in FY24 for contraventions/non-

compliance with provisions of statutes and certain directions issued by the Reserve Bank from time to 

time. 

➢ The first SEBI chairman was Dr S A Dave (1988-90) 

➢ Madhabi Puri Buch is the current and 10th Chairperson of the SEBI. 

➢ Headquarters : Mumbai 

http://www.aparchitexamwarriors.com/
https://t.me/joinchat/AAAAAE8dn2HB6sDtwXmGFg
https://m.facebook.com/story.php?story_fbid=114372970613721&substory_index=0&id=103828281668190
https://www.instagram.com/aparchitexamwarriors/
https://youtube.com/@aparchitexamwarriors?si=vbFoDBI8X3mEL0Gx


 

Follow us: Official Site, Telegram, Facebook, Instagram, Youtube 13 

 

✓ Unclaimed deposits with banks have witnessed a 26 per cent jump year on year to ₹78,213 crore at the end 

of March 2024, as per the report.  

✓ The amount with the Depositor Education and Awareness Fund stood at ₹62,225 crore at the end of 

March 2023. 

Q.7. PhonePe has launched secured lending products on its platform by partnering with banks and non-

banking financial companies (NBFCs). In how many major categories can customers access lending 

solutions on the PhonePe app? 

 A) Four B) Five 

 C) Six D) Seven 

  Answer : C    .   

✓ PhonePe launches secured lending platform, partners with bunch of NBFCs. 

✓ PhonePe has launched secured lending products on its platform by partnering with banks, non-banking 

financial companies (NBFCs) and other fintech firms.  

✓ Walmart-owned PhonePe said it has more than 535 million registered users and aims to create a “powerful 

and seamless user experience” in the secured loans category. Customers can access to lending solutions on 

the PhonePe app in six major categories. mutual fund, gold, bike, car, home and loans against property, 

and education loan. 

PhonePe IN NEWS 2024 
➢ PhonePe has joined forces with LankaPay to introduce UPI payments in Sri Lanka. 

➢ Cross-border UPI payments service launched by PhonePe. 

➢ “UPI international” enables retail locations with a native QR (quick response) code in the UAE, 

Singapore, Mauritius, Nepal, and Bhutan. 

➢ PhonePe has become the first digital payments app to enable the linkage of 2 lakh Rupay credit cards 

to the Unified Payments Interface (UPI). 

➢ PhonePe has launched the Indus Appstore, a made-in-India Android app marketplace. 

➢ PhonePe, in collaboration with eSewa and the Hotel Association of Nepal (HAN) Pokhara, is set to 

promote UPI during the Fewa New Year Festival in Nepal. 

➢ PhonePe has appointed Ritesh Pai as the Chief Executive Officer (CEO) of its international 

payments business. 
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Q.8. Who has been appointed as the new brand ambassador of Muthoot Pappachan Group (MPG)? 

 A) Amitabh Bachchan B) Salman Khan 

 C) Akshay Kumar D) Shah Rukh Khan 

  Answer : D    .   

✓ Muthoot Pappachan Group (MPG), popularly known as Muthoot Blue, has roped in Shah Rukh Khan as 

its brand ambassador 

➢ Star Health Insurance, a leading provider of retail health insurance in India, has collaborated with 

PhonePe, a prominent digital payments platform. 

➢ PhonePe is an Indian digital payments and financial services company headquartered in Bengaluru, 

Karnataka, India. 

➢ PhonePe was founded in December 2015 by Sameer Nigam, Rahul Chari and Burzin Engineer. 

➢ The PhonePe app, based on the Unified Payments Interface (UPI), went live in August 2016. 

➢ CEO : Sameer Nigam 

LATEST BRAND AMBASSADOR IN NEWS 2024 
➢ Shah Rukh Khan : Muthoot Pappachan Group 

➢ Shahid Afridi : Men’s T 20 World Cup 2024 Brand Ambassador. 

➢ Kareena Kapoor Khan : UNICEF India  National Ambassador #ForEveryChild 

➢ Yuvraj Singh :  ICC Men's T20 World Cup 2024 

➢ Usain Bolt  : 2024 ICC T20 World Cup 

➢ Sana Mir  : ICC Women’s T20 World Cup Qualifier 

➢ Mahendra Singh Dhoni : Citroen 

➢ Sanjana Sanghi : SPACE India 

➢ Narendra Kumar Yadav :  “Fit India” Movement as Brand Ambassador 

➢ Katrina Kaif : Chennai Super Kings as Brand Ambassador for IPL 2024 

➢ Ranveer Singh :  boAt 

➢ Deepika Padukone : TECNO 

➢ R Madhavan : Acko 
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Q.9. What is the deadline set by the Income Tax Department for taxpayers to link their PAN with their 

Aadhaar card to avoid higher tax deductions at source (TDS) or tax collections at source (TCS)? 

 A) March 31, 2024 B) April 30, 2024 

 C) May 31, 2024 D) June 30, 2024 

  Answer : C    .   

✓ The Income Tax Department has advised taxpayers to connect their PAN with Aadhaar card by May 31, 

2024, to prevent higher tax deductions at source (TDS) or tax collections at source (TCS). 

✓ According to Section 139AA of the Income Tax Act, every person who has been assigned a PAN as of 

July 1, 2017, and is eligible to obtain an Aadhaar number, must provide their Aadhaar number in the 

prescribed form and manner. 

Q.10. Where has an Indian Air Force contingent arrived to participate in the multi-national exercise Red 

Flag 24? 

 A) Eielson Air Force Base, Alaska, United States 

 B) Pearl Harbor, Hawaii, United States 

 C) RAF Lakenheath, United Kingdom 

 D) Andersen Air Force Base, Guam 

  Answer : A    .   

✓ An Indian Air Force contingent reached the Eielson Air Force Base of the U.S. Air Force in Alaska, 

United States of America, to participate in the upcoming edition of the multi-national exercise Red Flag 

24.  

➢ Sourav Ganguly : brand ambassador of Tripura state to promote tourism  

➢ Sourav Ganguly : Brand Ambassador of Bengal 

➢ Pankaj Tripathi :  ‘UPI Safety Ambassador 

➢ Mahendra Singh Dhoni : State Bank of India (SBI) 

➢ Katrina Kaif : Luxury Swiss watch brand ‘Rado’ 

➢ Chetan bhagat : Henry Harvin Education 

➢ Mohammed Shami : Puma 
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✓ The Indian Air Force said that, ably supported by its IL-78 air-to-air refuellers and the C-17 transport 

aircraft, the IAF Rafale fighters took a transatlantic flight with staging halts at Greece and Portugal. 

Q.11. Who did Praggnanandhaa defeat for the first time in a Classical event at the Norway Chess 2024 

tournament? 

 A) Fabiano Caruana B) Hikaru Nakamura 

 C) Magnus Carlsen D) Viswanathan Anand 

  Answer : C    .   

✓ Praggnanandhaa Topples World No. 1 Magnus Carlsen For First Time In Classical Event At Norway 

Chess 2024. 

✓ Chess, Praggnanandhaa toppled Magnus Carlsen for the first time in a Classical event. The 18-year-old 

Indian prodigy took down the World No. 1 with the White pieces in the 3rd round of 12th Norway Chess 

2024. 

✓ Praggnanandhaa got an early edge out of the opening and eventually converted it into a victory. With this 

win, Pragg now takes the sole lead with 5.5 points in the event. 

 

 

 

CHESS GRANDMASTER IN NEWS 2024 
➢ World No 1, Magnus Carlsen won the Casablanca Chess Variant tournament . 

➢ P Shyaamnikhil of Tamil Nadu becomes India’s 85th Chess Grandmaster. 

➢ International Chess Federation Awards Grandmaster Title To Indian Chess Prodigy Vaishali 

Ramesh Babu. 

➢ Indian young chess player Rameshbabu Praggnanand has defeated world chess champion 

➢ Ding Liren in the 'Tata Steel Masters' held in Netherlands. 

➢ Vaishali Rameshbabu has become the 84th Grandmaster of India. 

➢ Raunak Sadhwani (Maharashtra) won FIDE World Junior Rapid Chess Championship. 

➢ India's Karthikeyan Murali became the third Indian chess player to defeat World No 1 Magnus 

Carlsen in classical chess after he prevailed over the Norwegian at the Qatar Masters tournament. 
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Q.12. Which organization is hosting the Cold Chain and Logistics Summit in New Delhi, aimed at 

fostering collaboration and innovation in India’s perishable goods industry? 

 A) Confederation of Indian Industry (CII) 

 B) Federation of Indian Chambers of Commerce & Industry (FICCI) 

 C) National Association of Software and Service Companies (NASSCOM) 

 D) Associated Chambers of Commerce and Industry of India (ASSOCHAM) 

  Answer : B    .   

✓ The Cold Chain and Logistics Summit is being organised by the FICCI in New Delhi. The summit aim is 

to foster collaboration and innovation in developing an integrated, sustainable, and efficient cold chain 

ecosystem for India’s perishable goods industry. India’s cold chain Industry, will grow to Rs 5 lakh cr by 

2030 from Rs 2 lakh cr now. 

✓ The summit also saw the release of the FICCI-Grant Thornton Bharat Report on “Cold Chain Dynamics: 

Mapping India’s Logistics Transformation.” This report highlights India’s dynamic food processing 

industry, emphasizing the role of the cold chain sector in addressing challenges such as infrastructure gaps 

and high costs. 

Q.13. Which institution recently signed a Memorandum of Understanding (MoU) with the Armed Forces 

Medical Services (AFMS) for collaborative research and training? 

 A) IIT Delhi 

 B) IIT Bombay 

 C) IIT Hyderabad 

 D) IIT Madras 

  Answer : C    .   

✓ Armed Forces Medical Services & IIT Hyderabad ink MoU for Collaborative Research and Training. 

✓ The Armed Forces Medical Services (AFMS) have signed a Memorandum of Understanding (MoU) with 

the Indian Institute of Technology (IIT) Hyderabad to collaborate on research and training. 

✓ The MoU aims to foster innovation and research in developing novel medical devices and addressing 

health issues specific to soldiers serving in varied terrains. 
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Q.14. At the 77th World Health Assembly in Geneva, which country hosted a side event on Women, 

Children, and Adolescent Health in collaboration with Norway, UNICEF, UNFPA, and PMNCH? 

 A) Canada B) India 

 C) Brazil D) South Africa 

  Answer : B    .   

✓ India hosts side event on Women, Children and Adolescent Health in collaboration with Norway, 

UNICEF, UNFPA and PMNCH at the 77th World Health Assembly at Geneva. 

✓ During the ongoing 77th World Health Assembly, India hosted a side event on Women, Children and 

Adolescent Health in collaboration with Norway, United Nations Children’s Fund (UNICEF), United 

Nations Population Fund (UNFPA) and Partnership for Maternal, Newborn and Child Health 

(PMNCH).  

✓ The purpose of the event was to share emerging evidence and discoveries, fostering dialogue on pivotal 

opportunities for investment in maternal, newborn, child, and adolescent health and well-being. 

Q.15. Who has been appointed as the new Chief Executive Officer of Airtel Business, effective June 3, 

2024? 

 A) Sunil Bharti Mittal B) Sharat Sinha 

 C) Gopal Vittal D) Manoj Kohli 

  Answer : B    .   

✓ Bharti Airtel said it has appointed Sharat Sinha as the Chief Executive Officer of Airtel Business, effective 

June 3, 2024, who will be reporting to Gopal Vittal, CEO and Managing Director, Airtel. 

Q.16. Who has been appointed as the Managing Director and Chief Executive Officer of the National 

Asset Reconstruction Company (NARCL)? 

 A) P Santhosh B) Ramesh Kumar 

 C) Deepak Sharma D) Nisha Singh 

  Answer : A    .   

✓ NARCL board appoined P Santhosh as MD & CEO. 

✓ The National Asset Reconstruction Company (NARCL), India’s state-owned bad bank, has appointed P 

Santhosh as its new Managing Director and Chief Executive Officer. The decision was made by NARCL’s 
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board, which recommended Santhosh for a three-year term at the helm of the asset reconstruction 

company. 

Q.17. When is the UN recognised Global Day of Parents celebrated globally? 

 A) 02 June B) 01 June 

 C) 31 May D) 30 May 

  Answer : B    .   

✓ The Global Day of Parents is observed on the June 1 annually every year to appreciate all parents in all 

parts of the world for their selfless commitment to children and their lifelong sacrifice towards nurturing 

this relationship.  

✓ The Day was proclaimed by United Nations in 2012. 

✓ 2024 Theme: The Promise of Playful Parenting. 

Q.18. Every Year, June 01 is dedicated to celebrate which of these days? 

 A) World Milk Day 

 B) World Honey Day 

 C) World Water Day 

 D) World Food Day 

  Answer : A    .   

✓ World Milk Day is observed on June 1 each year to recognize the importance of milk as a global food and 

provide an opportunity to bring attention to activities that are connected with the dairy sector. 

✓ The international day was established by the Food and Agriculture Organization (FAO) of the United 

Nations in 2001. 

✓ The theme of World Milk Day 2024 is focusing on “celebrating the vital role dairy plays in delivering 

quality nutrition to nourish the world.” 

✓ National Milk Day is celebrated every year on November 26. This special day honours the birth 

anniversary of Dr. Verghese Kurien, the "Father of the White Revolution in India," 

✓ India is the world's largest milk producer. 

✓ Uttar Pradesh is the highest milk producing state in India. 
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Q.1. India’s first credit rating agency commissioned its operation in which year? 

 A) 1987 B) 1988 

 C) 1999 D) 1990 

  Answer : B   .     

✓ CRISIL is India’s first rating agency and it started its operation in 1988 

Q.2. What is the base year for National Income? 

 A) 2010-11 B) 2011-12 

 C) 2312-13 D) 2009-10 

  Answer : B    . 

Q.3. Which of the following organization replaced the “General Agreement on Tariffs and Trade 

(GATT)” in 1995. 

 A) IMF B) World Bank 

 C) WTO D) UNCTAD 

  Answer : C   .   

Q.4. What is the minimum Capital to Risk-weighted Assets Ratio (CRAR) by RRBs? 

 A) 8% B) 9% 

 C) 10% D) 7% 

  Answer : B    .   

✓ RRBs are required to maintain a minimum Capital to Risk-weighted Assets Ratio (CRAR) of 9 per 

cent on an ongoing basis. 

Q.5. What is the sanctioned limit, for classification of export credit under Priority Sector Lending? 

 A) Rs 20 crore per borrower 

 B) Rs 50 crore per borrower 

 C) Rs 30 crore per borrower 

 D) Rs 40 crore per borrower 

  Answer : D   .   
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Q.6. Who determines the rate of interest under the Gold Monetisation Scheme? 

 A) Reserve Bank of India B) Commercial Banks 

 C) Government of India D) Collection and Purity Testing Centre 

  Answer : C   .   

Q.7. What is the tenor range of dated Government securities? 

 A) 5 years to 40 years B) 5 years to 30 years 

 C) 5 years to 20 years D) 10 years to 30 years 

  Answer : A   . 

Q.8. Which of the following is the authorized Central KYC Records Registry (CKYCR) in India? 

 A) CARE B) CERSAI 

 C) CIBIL D) UIDAI 

  Answer : B   .  

✓ Government of India has authorised the Central Registry of Securitisation Asset Reconstruction and 

Security Interest of India (CERSAI), to act as, and to perform the functions of the CKYCR 

Q.9. ___ refers to replacement of actual card details with an alternate code called the “token”. 

 A) Reorganisation B) Altering 

 C) Tokenisation D) Codenisation 

  Answer : C   . 

Q.10. Conversion of the token back to actual card details is known as ______. 

 A) reverse tokenisation B) de-tokenisation 

 C) re-tokenisation D) altered tokenisation 

  Answer : B   . 
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