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Date Event Theme 2024
8 June World Brain Tumour Day 'Brain Health and
Prevention
8 June World Oceans Day Awakening New Depths
8 June National Best Friend Day
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BANKING & FINANCE

* Kotak Bank gets RBI nod to sell 70 pc stake
in general 1nsurance arm to Zurich
Insurance.
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* Kotak Mahindra Bank said it has received the RBI approval to sell a 70 per cent stake in
its general insurance arm to Zurich Insurance Company.
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* In November of last year, Zurich Insurance Company announced plans to acquire a 51%
stake in Kotak Mahindra General through a combination of capital infusion and share
purchase, followed by a subsequent 19% stake acquisition within three years of the initial
acquisition for 5,560 Crore.
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* The acquirer 1s a wholly-owned subsidiary of Zurich Insurance Group Ltd.
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KOTAK MAHINDRA BANK IN NEWS 2024

« RBI has given the green light to Zurich Insurance Company’s acquisition of a 70% stake
in Kotak Mahindra General Insurance Company for 5,560 crore.
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 KVS Manian, joint MD at Kotak Mahindra Bank, has stepped down from his position
with immediate effect, the bank informed the exchanges. He 1s now likely to join Federal
Bank.
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« Kotak Mahindra Bank has appointed Jaideep Hansraj, current MD and CEO of Kotak
Securities, as Group President of 'One Kotak' with effect from April 1, 2024.
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KOTAK MAHINDRA BANK IN NEWS 2024

« Kotak Mahindra Bank has sold a 2% stake in KFin Technologies through the
open marlget fqr Rs 208 crore.
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 Kotak Mahindra Bank has launched ‘Smart Choice Gold Loan’ for
custometrs
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 Kotak Mahindra Bank Partners with II'TK to Launch Kotak School of
Sustainability.

. HIch Algal 9P - Bl D] 3% XTSI Sl B & fou
33Tzl b 1Y raR] |

Follow us: Official Site, Telegram, Facebook, Instagram



http://www.aparchitexamwarriors.com/
https://t.me/joinchat/AAAAAE8dn2HB6sDtwXmGFg
https://m.facebook.com/story.php?story_fbid=114372970613721&substory_index=0&id=103828281668190
https://www.instagram.com/aparchitexamwarriors/

ﬂ APARCHIT EXAM WARRIORS
&y - .
No.1 Platform For All Competitive Exam Bank | SSC | Railway | Government Exam

Kotak Mahindra Bank

* Founded * 1985

 Founders : « Uday Kotak

* Headquarters : * Mumbai, Maharashtra

« MD & CEO: * Ashok Vaswani

* Chairman * CS Rajan

* Tagline : Let's Make Money Simple Ab Kona Kona Kotak.
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 Edelweiss Tokio Life Insurance rebranded as
Edelweiss Life Insurance.

@ edelweiss
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* Edelweiss Tokio Life Insurance has officially rebranded itself as Edelweiss Life Insurance,

marking a significant shift in its strategic direction and brang identity. o
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* This transformation 1s reflected in the Edelweiss Life Insurance’s refreshed logo, which
retains the brand positioning of ‘zindagi unlimited.The rebranding is seen as a pivotal
move to enhance the company’s competitiveness in the market%z‘lace.
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BANKING & FINANCE

e Peru adopts India’s UPI technology for real-
time payments.
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* NPCI International Payments Ltd (NIPL) and the Central Reserve Bank of Peru (BCRP)
have announced a partnership to introduce a real-time payment system in Peru, similar to
India’s UPI.This partnership 1s a major step, making Peru the first South American
country to use the well-known Unified Payment Interface (UPI) technology.
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* This partnership will help BCRP create an efficient real-time payment platform in Peru,
enabling instant payments between people and businesses.
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* The deal with BCRP 1s the second 1n a series of foreign partnerships that
NIPL has started. The first was with the Bank of Namibia.
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BANKING & FINANCE

Arka Fincap gets IRDAI’s Corporate Agency
License to offer Insurance Solutions.

3h| by BT ST JATYH RELK
IRDAI &b &b ICiiiE Q@Iﬁl y
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* Arka Fincap Limited, an NBFC and subsidiary of Kirloskar Oil Engines
Limited (KOEL), has been given a Certificate of Registration to function as a
Corporate Agent (composite) by India’s Insurance Regulatory and
Development Authority (IRDAI).
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* This registration allows Arka to expand into insurance distribution, adding to
its existing financial solution;%)ortfolio to meet consumers’ diverse needs.
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APPOINTMENTS

* Banknotes bearing portrait of King Charles III

rolls out across UK.
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* People have been queuing outside the Bank of England’s headquarters in London and at
post offices around the UK to get their hands on the first UK banknotes featuring the
ortrait of King Charles III.
: IR 11 o I I1cd U8l gop 8o it Bl U o o8 AT digd H d 3T §icis o
REITAd 3R g U & JTHIR] P a8 HaR H T gl g |

* The portrait of the king will appear on all four banknotes 1ssued by the Bank of England
5, 10, 20 and 50 pounds with no other alterations to the existing designs.

. ST BT o I 3T ST gRT OR) foptw 1T it IR d& el 5, 10, 20 3R 50 NS TR
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* The notes will coexist alongside those featuring his late mother, Queen Elizabeth II,
whom he succeeded as monarch on her death in September 2022.
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BUSINESS & ECONOMY

@ APARCHIT EXAM WARRIORS

* SEBI Forms Commuittee to Review Clearing

Corporations.
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» (Capital markets regulator Sebi1 said 1t has set up an ad-hoc committee chaired by Usha
Thorat, who was a former Deputy Governor of the Reserve Bank of India (RBI) to review
the ownership and economic structure of clearing corporations and suggest measures to
ensure that clearing corporations function as resilient, independent, and neutral risk
managers.

. ol IToIR fAgm™® e 5 Fel fop 397 TaRny= Al & Wiid 3R 3f1fde IR of
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* The decision has been taken in the wake of the substantial growth of Indian securities
markets 1n recent years and the importance of clearing corporations as central risk
management.
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SEBI IN NEWS 2024

* SEBI launches saathi 2.0 personal finance app for investors.

. gdt 7 9] & T Saazthi 2.0 T BISAY UY did fHaT|

* SEBI has launched SCORES 2.0, an upgraded version of its Complaint Redress System
SCOREYS), to strengthen mechanisms for addressing investor complaints.
. %@ﬁﬁéﬂﬁﬁ%ﬂ?ﬁ & JHIYT & U dF DI Holgd D & (U 30+ Ribrad
faIRUT JUTTelt (61 BT IoTd ThRUl WhIY 2.0 Al fhar 5|

* SEBI has decided to decrease the minimum 1ssue size for public 1ssuance of Zero Coupon
Zero Principal Instruments (ZCZP) from Rs 1 crore to Rs 50 lakh.

- Jdl 7 SIRI $UA SR fURud Sedcy (zezP) o Irdu-e 1 & fou <daw 39y I
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* SEBI has reduced the deliverable period for commodity derivatives from the previous 5

days to 3 days. This regulator chan;e 1s set to take effect from July 1, 2024.
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Securities and Exchange Board of India (SEBI):

It 1s the regulatory body for securities and commodity markets in India
established 1n 1988.

It 1s the regulator of the Capital market and Commodities market in India.

The first SEBI chairman was Dr S A Dave (1988-90)

Madhabi1 Puri Buch 1s the current and 10th Chairperson of the SEBI.

Headquarters : Mumbai
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INTERNATIONAL NEWS

* Russia remains India’s top crude supplier,
imports rise 14% in January.
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* Russia remained the top supplier of oil to India 1n January, accounting for nearly a third
of the crude brought into the country, according to data from the commerce ministry.

IO HATCT & HTHS! b 3THR, S H 8 YR bl dal bl XS 3Myfetebll ST g,
Sl &1 H 1T U Sed e bl T Uah foleTs e ol

« At $4.47 billion, the value of the crude oil supply from Russia jumped 41% year-on-year.
Sequentially, crude imports from that country increased 14% from $3.92 billion in
December 2023.

. $4.47 fIfergA IR, T U o dd D Y[ BT Yo JTd-G3-TTd 41% ¢ 77| HHD =4
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 Moscow was the biggest crude supplier to India in 2023, accounting for more than 30% of
its 1mports.
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* Iraq was the second-largest source of crude oil for India in December,

supplying $2.54 billion worth of the commodity, 5% higher year-on-year.
. fAOR d Wb URA coi%lqc S ANCESNISERE SRR 3 $2.54
R T0eg @1 avg 31 Sy &Y, 3 1A-a3-91d 5% 3 2|
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INTERNATIONAL NEWS

* Netherlands becomes India’s 3rd Largest Export
Destination 1n 2023-24.
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 The Netherlands has emerged as India’s third largest export destination after
the US and UAE during 2023-24, even as the country’s merchandise
shipments dipped by over 3 per cent, according to the commerce ministry

data.

+ JIOrST HATCR & 3ficb gl & SFIER, -laxels 2023-24 & SR 3ARDI 3R JUg & §le
HRA BT dRT G F8T fAald Tided §96h: IHRT §, SidiPp <= o TR RIgHT | 3
gfaerd ¥ 31 o IRTae 3% g

* The main commodities which registered healthy exports growth in the
Netherlands include petroleum products (USD 14.29 billion), electrical

0ods, chemicals, and pharmaceuticals in the last fiscal. |
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* India’s trade surplus with the Netherlands has increased to USD 17.4 billion
1n the last fiscal from USD 13 billion 1n 2022-23.
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INDEX & RANKING

* Nvidia Overtakes Apple As No. 2 Most
Valuable Company.

| <A
. TSI T Dl Uiy BISH Ak 2 Fag NVIDIA
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* Nvidia has overtaken Apple to become the world’s second-most valuable company, with
furious demand for the chipmaker’s shares taking its valuation to over $3 trillion.
Microsoft, the world’s most valuable company with a market value of $3.14 trillion, rose

1.91 percent, while Apple gained 0.78 percent.
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« Apple, the first company to see its market capitalisation breach the $1 trillion and $2
trillion marks, 1s grappling with tepid demand for its iPhones in China and perceptions
that it 1s falling behind in the race to adopt Al
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SCIENCE & TECHNOLOGY

Indian-American Astronaut Sunita Williams
Becomes First Woman To Pilot New

Spacecraft On Maiden Crewed Test Flight.
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e Indian-Origin NASA astronaut Sunita Williams, along with Butch Wilmore, has become
the first to fly to space aboard the Boeing Starliner’s in the first-ever crewed mission.
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* The 59-year-old Williams created history by becoming the first woman to fly on the
maiden mission of a new human-rated spacecraft.
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* The crew was launched to fly aboard the United Launch Alliance’s Atlas V rocket from
the Space Launch Complex-41 at the Cape Canaveral Space Force Station in Florida.
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INTERNATIONAL NEWS

* Russian cosmonaut becomes first person to spend
1,000 days 1n space.
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* Russian cosmonaut Oleg Kononenko has become the first person to spend 1,000 days 1n
space. The 59-year-old achieved the milestone on June 4, having made five journeys to the
International Space Station dating back to 2008.
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» His current trip to the ISS began on September 15, 2023, alongside NASA astronaut Loral
O’Hara and compatriot Nikolai Chub. If Kononenko’s mission ends as scheduled
September 23, 2024, he will have spent a total of 1,110 days 1n orbit.
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» Kononenko first took the cumulative space time record in February 2024, when he

surpassed the total of 878 days, 11 hours, 29 minutes, and 48 seconds set by fellow
Russian Gennady Padalka.
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SUMMIT

India to host IATA’s annual global airlines
summit after 42 years.
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* India will host the world’s most premier aviation event, the annual general meeting
(AGM) of the International Air Transport Association (IATA), next year, after a gap of 42

years.
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* This will be the third time the IATA AGM considered one of the most significant events
in the aviation industry’s calendar has convened in Delhi, after 1958 and 1983.
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‘ Question For You ‘

Q. Who has been elected as the first woman president of Mexico?

U. Hidh! Hi Ugell Aige APU &b T H fobd 1 1 52

A) Lina Acosta B) Claudia Sheinbaum
C) Gabriela Aguilar D) Rocio Abreu
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