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Q.1. Who has been appointed as the 30th Chief of Army Staff? 

 A) Manoj Pande B) Upendra Dwivedi 

 C) Anil Chauhan D) Rana Pratap Kalita 

  Answer : B   .   

✓ Lt General Upendra Dwivedi appointed as the 30th Indian Army Chief. 

✓ The government of India has appointed Lieutenant General Upendra Dwivedi as the next Chief of Army 

Staff.  

✓ Lt General Upendra Dwivedi will take over from the current Army chief, General Manoj Pande, who will 

retire on 30 June 2024.  

✓ General Manoj Pande, who was due to retire on 31 May 2024, tenure was extended by the government by 

one month till 30 June 2024. 

✓ Lt General Upendra Dwivedi will be the 30th chief of the Indian Army. Currently, he is the  Vice Chief of 

the Army Staff. 

✓ Lt General Upendra Dwivedi is an alumnus of Sainik School, Rewa, Madhya Pradesh. 

✓ Indian Army and its Chief  

✓ The Indian army is the second largest Army in the world after China, with around 1.46 million active 

personnel. 

✓ The Indian Army is under the Union Ministry of Defence, and the President of India is its Commander in 

Chief. 

✓ The Army is led by a Chief of Army Staff(COAS), popularly called an Army Chief. 

✓ At the time of Independence, the Army chief was General Sir Robert Lockhart. 

✓ The first Indian to become the Army chief was Field Marshal  K.M Carriappa. 

✓ He became the Army chief on 15 January 1949, and to mark the historic occasion, Army Day is celebrated 

in India on 15 January every year. 

✓ The Chief of Army Staff is a Four-Star Rank head of the Indian Army. 
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Q.2. Pema Khandu of the Bharatiya Janata Party (BJP) took the oath as the chief minister of Arunachal 

Pradesh for the _ consecutive time. 

 A) third B) second  

 C) fifth D) sixth 

  Answer : A    .   

✓ Pema Khandu takes oath as the Arunachal Pradesh CM for third time. 

✓ Pema Khandu of the Bharatiya Janata Party (BJP) took the oath as the chief minister of Arunachal 

Pradesh for the third consecutive time on 13 June 2024.  

✓ The Arunachal Pradesh Governor, Lt Gen (Retd) K T Parnaik, administered the oath of office and secrecy 

at Dorjee Khandu Convention Hall in Itanagar. 

✓ The Governor also administered the oath of office to eleven cabinet ministers, including Chowna Mein as 

the Deputy Chief Minister of the state. 

✓ Pema Khandu's led BJP won 36 out of the 50 assembly seats that went to the polls. 

NEW UPDATED LIST OF CHIEF AND DIRECTOR GENERAL 
➢ Lieutenant General Upendra Dwivedi : 30th Chief of the Army Staff 

➢ Admiral Dinesh Kumar Tripathi : 26th Chief of the Naval Staff 

➢ Air Chief Marshal Vivek Ram Chaudhari : 24th Chief of the Air Staff 

➢ Nalin Prabhat : National Security Guard (NSG) 

➢ Anish Dayal Singh : Central Reserve Police Force (CRPF) 

➢ Rahul Rasgotra : Indo-Tibetan Border Police (ITBP) 

➢ Lieutenant General Anil Chauhan : Chief of Defence Staff (CDS) 

➢ Daljit Singh Chawdhary : Sashastra Seema Bal (SSB)  

➢ Nitin Agarwal : Border Security Force (BSF) 

➢ Pradeep Chandran Nair  : Assam Rifles 

➢ Nina Singh : Central Industrial Security Force (CISF) [Nina Singh becomes 1st woman to head 

CISF] 

➢ Rakesh Pal : Indian Coast Guard (ICG) 

➢ Lieutenant General Gurbirpal Singh : National Cadet Corps (NCC) 
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✓ The Arunachal Pradesh legislative assembly has 60 seats, but elections were held only on 50 seats 

 

Q.3. According to the BrandZ Most Valuable Global Brands report, which Indian information 

technology company has secured its position among the 100 most valuable brands in the world for 

the third consecutive year? 

 A) Tata Consultancy Services (TCS) B) Wipro Limited 

 C) Infosys D) HCL Technologies 

  Answer : C   .   

✓ Infosys Ranks Among Top 100 Most Valuable Global Brands. 

✓ According to the BrandZ Most Valuable Global Brands report, Infosys, a leading information technology 

company, has secured its position among the 100 most valuable brands in the world for the third 

consecutive year.  

✓ Infosys is ranked as the 74th most valuable brand in the world and ranked as 20th most valuable global 

B2B (business-to-business) technology brand. 

✓ IT bellwether Tata Consultancy Services (TCS) is the most valuable Indian brand, ranked 46th globally.  

✓ TCS is ranked 16th in the top 20 business technology and services platforms.  

ARUNACHAL PRADESH IN NEWS 2024 
➢ Pema Khandu takes oath as the Arunachal Pradesh Chief minister for third time 

➢ Prime Minister Narendra Modi  inaugurated the Sela Tunnel as part of his one-day visit to 

Arunachal Pradesh. Which is the world's longest twin-lane tunnel. 

➢ Arunachal Pradesh presented its Singchung Bugun Village Community Reserve during the Republic 

Day parade. 

➢ 9th edition of the Pakke Paga Hornbill Festival (PPHF), a state festival of Arunachal Pradesh, will 

take place at Seijosa in the Pakke Kessang district from January 18-20, 2024. 

➢ 'Shar Amartala Torgya' Festival is an annual festival celebrated in the state of Arunachal Pradesh. 

➢ Arunachal Pradesh is also known as the ‘Land of the Rising Sun or the Land of the Dawn-lit 

Mountains’. 

➢ Arunachal Pradesh was initially a Union Territory, which was made the 24th state of India in 1987. 

➢ Capital: Itanagar. 

➢ Governor:  Lt Gen (Retd) K T Parnaik 
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✓ A total of four Indian brands made the list in 2024 with a cumulative brand value of over $130 billion.  

✓ Notably, non-technology company HDFC Bank came in at 47 with a brand value of around $43 billion. 

Airtel came in as the 73rd most valuable brand at a $25 billion (approx) valuation. 

✓ Globally, Apple has become the most valuable company in terms of market capitalisation and the first 

company to cross $1 trillion in brand value, according to Kantar’s BrandZ global ranking. It has surpassed 

Microsoft to regain its title as the most valuable company, marking a 15 per cent increase from the 

previous year. Following Apple, Alphabet’s Google holds the second spot at $753 billion, and Microsoft 

ranks third at $713 billion. 

Q.4. AXISCADES Technologies Ltd announced the commencement of delivery for a substantial quantity 

of Man Portable Counter Drone Systems (MPCDS) to which organization? 

 A) Indian Navy 

 B) Indian Air Force 

 C) Indian Coast Guard 

 D) Indian Army 

  Answer : D   .   

✓ Indian Army gets indigenous Man Portable Counter Drone System. 

✓ AXISCADES Technologies Ltd announced in an exchange filing the commencement of delivery for a 

substantial quantity of Man Portable Counter Drone Systems (MPCDS) to the Indian Army.  

✓ This contract signifies a significant achievement for AXISCADES as it embarks on providing these 

pioneering systems, the first of their kind, to be integrated into the Indian Defence Forces. 

✓ AXISCADES stated that their Man Portable Counter Drone System emerges as a transformative addition 

to India’s defence capabilities. Innovatively crafted and entirely indigenous, the MPCDS is compact, 

portable, and compatible with both battery and main power sources. Encompassing various frequency 

spectrums, such as Command & Control and Navigation, the system can identify and disrupt an extensive 

range of drones within a 5-kilometer radius. 

Q.5. Which company did Adani Defence and Aerospace sign a landmark agreement with to collaborate 

across strategic defence and military domains? 

 A) Mubadala Investment Company B) EDGE Group 

 C) BAE Systems D) Lockheed Martin 
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  Answer : B   .   

✓ Adani Defence & Aerospace And EDGE Group Sign Landmark Cooperation Agreement In Defence & 

Security. 

✓ Adani Defence and Aerospace signed a landmark agreement with EDGE Group, the leading advanced 

technology and defence group in the UAE, to collaborate across strategic defence and military domains, 

combining their expertise in missiles, weapons, unmanned platforms, and cyber systems. 

✓ The agreement aims to establish a global platform leveraging the defence and aerospace capabilities of 

both companies to bring together their respective product portfolios and cater to the requirements of global 

and local customers.  

✓ The agreement will explore the establishment of R&D facilities in India and the UAE 

 

 

 

UAE IN NEWS 2024 
➢ Indian Prime Minister will attend the World Government Summit 2024 as a guest of honour in 

UAE. 

➢ World Government Summit (WGS) 2024: Theme: “Shaping Future Governments”. 

➢ The joint military exercise 'Desert Cyclone' of India and United Arab Emirates is being organized in 

Mahajan, Rajasthan 

➢ India, UAE ink MoU to strengthen educational cooperation for students, faculty. 

➢ India, UAE sign MoU on linking of India’s Unified Payments Interface with Instant Payment 

Platform of UAE. 

➢ UAE becomes first Arab country to get observer status on Asia-Pacific money laundering. 

➢ United Arab Emirates (UAE) has emerged as the fourth largest investor in India during 2022-23. 

➢ About UAE 

➢ Capital  : Abu Dhabi  

➢ Currency : Emirati Dirham  

➢ President of UAE : Sheikh Khalifa bin Zayed bin Sultan Al Nahyan 

➢ Prime Minister: Sheikh Mohammed ibn Rashid Al Maktoum 
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Q.6. Which organization recently organized the ‘PRANA’ National Conference focusing on Indian 

System of Medicines (ISM) professionals? 

 A) Ministry of Health and Family Welfare 

 B) National Commission for Indian Medical Systems 

 C) Indian Council of Medical Research 

 D) Medical Council of India 

  Answer : B   .   

✓ National Commission for Indian Medical Systems organized a two-day National Conference, ‘PRANA’ 

Protecting Rights and Novelties in ASUS (Mind to Market for Indian System of Medicines [ISM] 

Professionals) in Collaboration with All India Council for Technical Education and Ministry of 

Education’s Innovation Cell to mark its fourth foundation. 

✓ These could become suitable for startups. The conference delved into varied facets of handhold innovators 

in ISM. 

✓ The National Commission for Indian System of Medicine is the statutory body constituted under NCISM 

Act, 2020 vide Gazette notification extraordinary part II section 1 dated 21.09.2020 and which came into 

force from 11th of June 2021. 

Q.7. Which country introduced a resolution in the United Nations General Assembly to declare 2025 as 

the International Year of Quantum Science and Technology? 

 A) Ethiopia  B) South Africa  

 C) Nigeria  D) Ghana 

  Answer : D    .   

✓ United Nations General Assembly has declared 2025 the International Year of Quantum Science and 

Technology. The 193-member United Nations General Assembly passed a resolution to this effect on 7 

June 2024.  Earlier, the United Nations had declared 2025 as the. 

✓ International Year of Cooperatives, 

✓ International Year of Peace and Trust and  

✓ International Year of Glacier’s Preservation. 

✓ The United Nations can declare one or more themes as the focus of an International Year in order to 

promote, through awareness and action, the objectives of the theme. 
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✓ 2024 is being observed as the International Year of Camelids. (Bactrian camels, Dromedary camels, 

Llamas, Alpacas, Guanaco, and Vicuana  are considered camelid animals.) 

✓ By designating 2025 as the International Year of Quantum Science and Technology, the United Nations 

wants to increase public awareness about the importance of quantum science, encourage young people to 

study it and bolster support for using it to address current challenges. 

✓ The African country Ghana submitted a resolution,co-sponsored by six other countries in the United 

Nations General Assembly, to declare 2025 as the International Year of Quantum Science and 

Technology. 

 

Q.8. When will India host the FIH Hockey Men’s Junior World Cup, as announced by the International 

Hockey Federation (FIH)? 

 A) December 2024 B) December 2025 

 C) December 2026 D) December 2027 

  Answer : B    .   

✓ India Named Hosts for 2025 FIH Hockey Men’s Junior World Cup. 

✓ India will host the FIH Hockey Men’s Junior World Cup in December 2025, the International Hockey 

Federation (FIH) announced. 

✓ The tournament, set to feature 24 teams for the first time, will be the 14th edition of the Junior Hockey 

World Cup. The host city will be announced later. 

✓ The most recent edition of the FIH Hockey Men’s Junior World Cup was held in Kuala Lumpur in 

Malaysia in 2023. India lost to eventual champions Germany 4-1 in the semi-finals and went down to 

Spain 3-1 in the third-place playoff to settle for fourth place. 

YEARS IN NEWS 2024 
➢ United Nations Declares 2025 as the Year to Focus on Quantum Advancements 

➢ Indian Navy has declared 2024 as the ‘Year of Naval Civilians.’  

➢ United Nations has declared 2024 as the International Year of Camelids. 

➢ Indian Army has declared 2024 as the “Year of Technology Absorption.” 

➢ United Nations, at the behest of the Government of India, declared 2023 the International Year 

Millets. 
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✓ This will be the fourth time India will host the Junior hockey World Cup. The 2013 edition was held in 

New Delhi while Lucknow and Bhubaneswar played hosts in 2016 and 2021, respectively 

 

Q.9. GAIL (India) plans to set up a 1500 KTA Ethane Cracker Project at Ashta, Distt. Sehore in Madhya 

Pradesh. What is the estimated capex for this project? 

 A) Rs 50,000 crore B) Rs 60,000 crore 

 C) Rs 70,000 crore D) Rs 80,000 crore 

  Answer : B    .   

✓ GAIL to Set Up India’s Largest Ethane Cracker Project with Rs 60,000 Crore Investment in MP. 

✓ At an estimated capex of Rs 60,000 cr, GAIL (India) intends to set up a 1500 KTA Ethane Cracker Project 

at Ashta, Distt. Sehore in Madhya Pradesh, having product slate of various ethylene derivatives. 

✓ The company has submitted its request to the Madhya Pradesh State Government for providing suitable 

enablers for the project. Around 800 hectares of land shall be provided by the MP Industrial Development 

Corporation, for which state government has already initiated the process. 

 

UPCOMING SPORTS VENUE IN NEWS 2024 
➢ India will host the FIH Hockey Men’s Junior World Cup in December 2025. 

➢ Australia and Uzbekistan confirmed as 2026 and 2029 AFC Women’s Asian Cup hosts. 

➢ Brazil was declared the host of the 2027 Women’s World Cup at the FIFA. 

➢ India will host the BWF World Junior Championships 2025 at the National Centre of Excellence in 

Guwahati. 

➢ Saudi Arabia will host the 2034 Asian Games in Riyadh, its capital city. 

➢ Saudi Arabia is to host the 2034 Men’s FIFA World Cup. 

➢ England will host the 2027 World Test Championship (WTC) final in June, marking the fourth 

consecutive time 

➢ South Africa is hosting the ICC U-19 Cricket World Cup 2024. 

➢ Prime Minister inaugurated the Khelo India Youth Games and expressed the government's 

commitment to hosting the 2029 Youth Olympics and the 2036 Olympic Games in the country 
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Q.10. Which organization has the Indian Institute of Technology Hyderabad (IITH) partnered with to 

enhance semiconductor innovation and talent development? 

 A) Toshiba Corporation 

 B) Sony Corporation 

 C) Renesas Electronics Corporation 

 D) Panasonic Corporation 

  Answer : C    .   

✓ IITH, Japanese Renesas Electronics Corp ink pact to boost semiconductor innovation, talent. 

✓ The Indian Institute of Technology Hyderabad (IITH) has entered into a strategic collaboration with 

Japanese advanced semiconductor solutions provider Renesas Electronics Corporation with an eye on 

boosting semiconductor innovation and talent development in the country. 

✓ The three-year memorandum of understanding (MoU), facilitated by the IITH Japan Desk set up through 

Japan International Cooperation Agency (JICA), will focus on research and collaboration in the area of 

very-large-scale-integration (VLSI) and embedded semiconductor systems.  

✓ As part of the pact, Renesas will support curriculum development, hands-on learning, and outreach 

programmes at IITH to nurture semiconductor talent. 

Q.11. Who has been appointed as Bangladesh’s 18th Army chief for a three-year term starting from June 

23, as announced by the Inter-Services Public Relations (ISPR)? 

 A) Lieutenant General Waker-Uz-Zaman 

 B) General Aziz Ahmed 

 C) Admiral Aurangzeb Chowdhury 

 D) Air Chief Marshal Masihuzzaman Serniabat 

  Answer : A    .   

✓ Lt Gen Waker-Uz-Zaman Appointed Army Chief of Bangladesh. 

✓ Lieutenant General Waker-Uz-Zaman was named Bangladesh’s 18th Army chief for a three-year term 

from June 23, the Inter-Services Public Relations (ISPR) announced. 

✓ With this appointment, he will be promoted to the rank of general. His tenure as the army chief will last 

for three years, according to the ISPR handout. 
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Q.12. Who has been appointed as the new Managing Director and Chief Executive Officer of SBICAP 

Ventures Limited (SVL)? 

 A) Prem Prabhakar B) Rajesh Kumar 

 C) Amit Sharma D) Rakesh Singh 

  Answer : A    .   

✓ Prem Prabhakar Appointed MD and CEO of SBICAP Ventures Limited 

✓ SBICAP Ventures Limited (SVL) was announced the appointment of Prem Prabhakar as the new 

Managing Director and Chief Executive Officer, effective 4th June 2024. 

Q.13. Who has become the acting chairperson of the National Human Rights Commission (NHRC) with 

effect from June 2, 2024, replacing Justice (retd) Arun Kumar Mishra? 

 A) Vijaya Bharathi Sayani B) Arun Kumar Mishra 

 C) Rajesh Kumar D) Amit Sharma 

  Answer : A    .   

✓ NHRC member Sayani appointed its acting chairperson. 

✓ Vijaya Bharathi Sayani, a member of the National Human Rights Commission(NHRC) , has become the 

acting chairperson of the central body with effect from June 2,2024 

✓ He would be replacing Justice (retd) Arun Kumar Mishra, who completed his tenure on June 1. Mishra 

served as the eighth chairperson of the right panel and was appointed to its top post in June 2021. 

✓ A former Supreme Court judge, justice Mishra was also the first non-CJI to be appointed to the NHRC 

chief post since the amendment of the Protection of Human Rights Act in 2019.He had succeeded justice 

H L Dattu, a former Chief Justice of India (CJI). 

Q.14. Who are the recipients of the Dilip Bose Award for lifetime achievement announced by the All 

India Tennis Association (AITA)? 

 A) Nar Singh and Rohini Lokhande B) Leander Paes and Sania Mirza 

 C) Mahesh Bhupathi and Leander Paes D) Rohan Bopanna and Sania Mirza 

  Answer : A    .   

✓ Nar Singh, Rohini Lokhande win Dilip Bose lifetime achievement award. 

✓ The All India Tennis Association(AITA) has announced the Dilip Bose Award for lifetime achievement to 

coach Nar Singh and Rohini Lokhande.  
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✓ This is a new lifetime achievement award for women coaches. 

✓ Rohini was the first woman tennis coach to qualify from the National Institute of Sports. 

✓ The All India Tennis Association instituted a lifetime achievement award in the name of Dilip Bose in 

2002.  

✓ The award along with a cash prize of Rs.50,000 will be presented during the 11th National coaches 

workshop to be held at the PYC Hindu Gymkhana in Pune.  

✓ Rohini Lokhande became the first female National Institute of Sports qualified tennis instructor . 

Q.15. Nagarahole Tiger Reserve lies in which one of the following states? 

 A) Odisha B) Maharashtra 

 C) Karnataka D) Madhya Pradesh 

  Answer : C    .   

✓ An elephant that was part of the historic Mysuru Dasara celebrations died of electrocution near 

Karnataka’s Nagarahole Tiger Reserve recently. 

✓ About Nagarahole Tiger Reserve: 

✓ Location: It is situated in the districts of Mysore and Kodagu in Karnataka, covering an area of 847.981 sq 

km. 

✓ The reserve is named after a small river, ‘Nagarahole’ (literally a snake stream in Kannada), which 

meanders within the habitat before joining the river Kabini. 

✓ It is contiguous with Wayanad Wildlife Sanctuary (Kerala) to its south and Bandipur Tiger Reserve to its 

southeastern parts 

Q.16. With reference to the General Anti-Avoidance Rule (GAAR), consider the following statements: 

 1. It is an anti-tax avoidance law in India to curb tax evasion and avoid tax leaks. 

 2. All transactions that have the implication of avoiding tax can come under the scanner of GAAR. 

 3. Tax mitigation measures for tax reduction are not permitted under the GAAR. 

 How many of the statements given above are correct? 

 A) Only one B) Only two 

 C) All three D) None 

  Answer : B    .   
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✓ The Telangana High Court has ruled against a taxpayer against whom the revenue department had 

invoked the General Anti-avoidance Rule (GAAR). 

✓ About General Anti-Avoidance Rule (GAAR): 

✓ GAAR is an anti-tax avoidance law in India to curb tax evasion and avoid tax leaks. 

✓ It came into effect on 1st April 2017. 

✓ The GAAR provisions come under the Income Tax Act, 1961. 

✓ GAAR is a tool for checking aggressive tax planning, especially those transactions or business 

arrangements that are entered into with the objective of avoiding tax. 

✓ It is specifically aimed at cutting revenue losses that happen to the government due to aggressive tax 

avoidance measures practiced by companies. 

✓ Tax mitigation is permitted under the Act. This tax reduction is acceptable even after GAAR has come 

into force 

✓ This is illegal and liable to prosecution. Illegality, wilful suppression of facts, misrepresentation, and 

fraud—all constitute tax evasion, which is prohibited under law. 

✓ This is also not covered by GAAR, as the existing jurisprudence is sufficient to cover tax evasion/Sham 

transactions 

Q.17. Consider the following: 

 1. Canada 2. Italy 

 3. Japan 4. United States 

 5. Russia 

 How many of the above are the members of G7 (Group of Seven)? 

 A) Only two B) Only three 

 C) Only four D) All five 

  Answer : C    .   

✓ G7 leaders start their annual summit on June 13 looking to double down on support for Ukraine in its war 

with Russia and offer a united face in confronting China's political and economic ambitions. 

✓ About G7 

✓ The G7 (Group of Seven) is an intergovernmental political and economic forum. 
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✓ Members: Canada, France, Germany, Italy, Japan, United Kingdom, and United States; European Union 

as a non-enumerated member 

✓ The G7 was established in 1975. Russia was included in the late 1990s, creating the G8, but was 

suspended in 2014 after the annexation of Crimea. 

✓ Function: The G7 meets annually to discuss and coordinate economic policies. The leaders address many 

global issues, including monetary policy, security, energy, and climate change. 

✓ Significance: While the G7 cannot enact laws, its past decisions have had significant global consequences 

✓ Summits: The annual G7 summit is hosted by one of the member countries, which rotates each year. The 

summits provide a platform for the leaders to discuss pressing global issues and coordinate policy 

responses. 

✓ The 2024- G7 summit will take place from June 13-15 in Apulia, Italy. Italy holds the G7 presidency in 

2024 

Q.18. Consider the following statements with reference to the Consumer Food Price Index (CFPI): 

 1. It focuses exclusively on the price changes of food items in a consumer's basket of goods and 

services. 

 2. It is used by the Reserve Bank of India (RBI) to track inflation. 

 3. It uses 2010 as base year. 

 How many of the statements given above are correct? 

 A) Only one B) Only two 

 C) All three D) None 

  Answer : B    .   

✓ Consumer Price Index numbers on base 2012=100 for rural, urban and combined for the month of May 

2024. 

✓ About Consumer Food Price Index (CFPI) 

✓ The Consumer Food Price Index (CFPI) is a measure of change in retail prices of food items consumed by 

the population. 

✓ It is a specific measure of inflation that focuses exclusively on the price changes of food items in a 

consumer's basket of goods and services. 
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✓ The CFPI is a sub-component of the broader Consumer Price Index (CPI) and is used by the Reserve Bank 

of India (RBI) to track inflation. 

✓ The Central Statistics Office (CSO), Ministry of Statistics and Programme Implementation (MOSPI) 

started releasing CFPI for three categories -rural, urban and combined - separately on an all-India basis 

with effect from May 2014. 

✓ Methodology: Like Consumer Price Index (CPI), the CFPI is also calculated on a monthly basis and the 

methodology remains the same as CPI. 

✓ The base year presently used is 2012. 

✓ The CSO has revised the Base Year of the CPI and CFPI from 2010 to 2012 in January 2015 

 

 

Q.1. The Reserve Bank of India Core Banking Solution system is known by which name? 

 A) E-Lakshmi 

 B) E-Kuber 

 C) E-Dhan 

 D) E-Maal 

  Answer : B   .     

Q.2. The Cheque Transaction System is in use in India from which year? 

 A) 2010 B) 1014 

 C) 2020 D) 2012 

  Answer : A    . 

Q.3. The Report on Currency and Finance (RCF) is released by which organisation? 

 A) Reserve Bank of India 

 B) Ministry of Finance 

 C) Indian Banks’ Association 

 D) Banking Codes and Standards Board of India 

  Answer : A   .   
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Q.4. Which among the following measures can lead to more foreign direct investment (FDI) in India? 

 A) production-linked incentive (PLI) scheme 

 B) improved ease of doing business 

 C) opening up of the insurance sector 

 D) all of the above 

  Answer : D    .   

Q.5. What is the maximum amount of insurance cover provided by DICGC to the bank customers, upon 

the liquidation of the bank? 

 A) Rs 5 lakh B) Rs 1 lakh 

 C) Rs 3 lakh D) Rs 2 lakh 

  Answer : A   .   

Q.6. The Financial Stability Report is released by which organisation? 

 A) MoF B) IBA 

 C) FICCI D) RBI 

  Answer : D   .   

Q.7. Which of the following organization is the nodal agency for the implementation of the ‘Interest 

Subvention Scheme for MSMEs 2018’ launched by Ministry of Micro, Small and Medium 

Enterprises (MSMEs)? 

 A) RBI B) SIDBI 

 C) SBI D) NPCI 

  Answer : B   . 

Q.8. Which of the following is the term used for storehouses where banknotes and rupee coins are 

stocked on behalf of the Reserve Bank for distribution to bank branches? 

 A) currency depot B) coin depot 

 C) currency bank D) currency chest 

  Answer : D   .  
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Q.9. What is the maximum value of transaction allowed in a CP transaction (except ATM transactions) 

using NFC contactless technology undertaken without AFA requirement? 

 A) Rs. 1,000 per transaction B) Rs. 2,000 per transaction 

 C) Rs. 5,000 per transaction D) Rs. 10,000 per transaction 

  Answer : B   . 

Q.10. The rate at which the Reserve Bank is ready to buy or rediscount bills of exchange or other 

commercial papers is known as? 

 A) Repo Rate B) MSF 

 C) Reverse Repo Rate D) Bank Rate 

  Answer : D   . 
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