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Q.1. Which bank has recently launched the 'MSME Sahaj' facility?  

 A) Punjab National Bank  B) Kotak Mahindra Bank  

 C) State Bank of India  D) Indian Overseas Bank 

  Answer : C   .   

✓ State Bank of India (SBI) has introduced “MSME Sahaj,” a revolutionary online business loan solution 

tailored for MSMEs.  

✓ This web-based platform allows MSMEs to obtain credit against their GST registered sales invoices swiftly 

and seamlessly 

✓ Rapid Processing: MSMEs can access up to ₹1 lakh in less than 15 minutes, from application to 

disbursement, without manual intervention. 

✓ Automated Operations: The entire loan lifecycle, including closure on the due date, is managed 

automatically through a machine learning-powered system. 

SBI IN NEWS 2024 
➢ Financial Services Institution Bureau (FSIB) has selected Challa Sreenivasulu Setty as the next 

chairman of State Bank of India (SBI). 

➢ State Bank of India (SBI) has introduced “MSME Sahaj,” a revolutionary online business loan 

solution tailored for MSMEs.  

➢ According to the State Bank of India, Chairman Dinesh Kumar Khara, the bank plans to open 400 

branches in India in the 2024-25 financial year. 

➢ SBI has launched ‘SME Digital Business Loans’, offering end-to-end sanction turnaround time of up 

to 45 minutes for SMEs. 

➢ SBI sanctioned ₹2,030 cr under co-lending tie-up with NBFCs. 

➢ SBI becomes 7th company to cross Rs 8 lakh crore market capitalisation. 

➢ SBI crossed the Rs 8 lakh crore mark after the bank’s shares surged by 9 per cent during a rally in the 

stock market, hitting an all-time high of Rs 912. 

➢ State Bank of India (SBI) has increased interest rates on retail domestic term deposits (Below ₹2 
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Q.2. Consider the following statements with reference to the Project Nexus: 

 1. It is an international initiative to enable instant cross-border retail payments by interlinking 

domestic Fast Payments Systems (FPSs). 

 2. It was conceptualized by the World Bank (WB). 

 Which of the statements given above is/are correct? 

 A) 1 only B) 2 only 

 C) Both 1 and 2 D) Neither 1 nor 2 

  Answer : A    .   

crore) by 25-75 basis points on deposits of less than one year tenor.   

➢ State Bank of India (SBI) recently announced it has become the first trading-cum-clearing member at 

the India International Bullion Exchange (IIBX). 

➢ SBI partners with HCLSoftware for digital transformation. 

➢ Aurionpro secures a significant deal with SBI for iCashpro+, a cash management platform. Valued 

at Rs 100 crore, it involves phased delivery over 12 months, followed by 6-year maintenance. 

➢ STATE BANK OF INDIA (SBI )   

➢ Founded : 1 July 1955   

➢ Headquarters : Mumbai, Maharashtra   

➢ Chairman : Challa Sreenivasulu Setty 

➢ Imperial Bank of India was previous name of SBI  

➢ The presidency Banks of Bengal, Bombay and Madras with merged in 1921 to Imperial Bank of 

India. 

➢ Tagline of State Bank of India 

(1) Pure Banking Nothing Else 

(2) With you all the way  

(3) A bank of the common man  

(4) The banker to every Indian 

(5) The Nation banks on us. 

➢ It is one of the largest and oldest banks in India. 
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✓ RBI recently joined Project Nexus, an initiative to enable instant cross-border retail payments by linking 

domestic Fast Payment Systems. 

✓ About Project Nexus: 

✓ It is a multilateral international initiative to enable instant cross-border retail payments by interlinking 

domestic Fast Payments Systems (FPSs). 

✓ Rather than requiring FPS operators to establish multiple custom connections for each country, Nexus 

provides a standardized, single-connection solution that enables seamless transactions across borders. 

✓ With Nexus, an FPS operator can connect to a single network, enabling instant access to other countries 

within the network.  

✓ It was conceptualized by the Innovation Hub of the Bank for International Settlements (BIS). 

✓ It aims to connect the FPSs of four ASEAN countries (Malaysia, Philippines, Singapore, and Thailand); 

and India, who would be the founding members and first mover countries of this platform. 

✓ The platform, which can be extended to more countries, is expected to go live by 2026.  

✓ When a new country joins Nexus, existing members are automatically connected to that country, and vice 

versa. This means the network can expand at a near-zero marginal cost for existing members. 

✓ By simplifying and unifying the payment infrastructure, Project Nexus seeks to enhance efficiency, reduce 

costs, and improve the accessibility of international payments. 

RBI IN NEWS 2024 
➢ RBI) has joined Project Nexus, a multilateral initiative aimed at enabling instant cross-border retail 

payments by interlinking domestic Fast Payments Systems (FPSs). 

➢ Project Nexus aims to connect the FPSs of four Association of Southeast Asian Nations (ASEAN) 

— Malaysia, Philippines, Singapore, and Thailand; and India. 

➢ RBI Announces SAARC Currency Swap Framework For 2024-27.The total corpus of the Rupee 

support is ₹250 billion. 

➢ Reserve Bank of India (RBI) conducted two variable rate reverse repo (VRRR) auctions totaling 

₹44,430 crore, aiming to absorb surplus liquidity from the banking system. 

➢ RBI unveils ambitious reform agenda for centenary celebrations in 2035, charts out 14-point action 

plan. 

➢ RBI to set up digital payments intel platform after cyber frauds spike over 700%. 
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➢ Reserve Bank of India (RBI) Governor Shaktikanta Das has unveiled three major initiatives: the 

Pravaah portal, the Retail Direct Mobile App, and a FinTech Repository. 

➢ Reserve Bank of India (RBI) has levied a penalty of Rs 36.38 lakh on HSBC Limited for breaching 

regulations outlined in the Foreign Exchange Management Act (FEMA). 

➢ RBI imposed penalties on ICICI Bank and YES Bank. 

➢ ICICI Bank has been fined Rs 1 crore for its improper loan practices. 

➢ YES Bank has been penalized Rs 91 lakh for charging customers for not maintaining minimum 

balances in savings accounts. 

➢ Reserve Bank of India (RBI) has granted approval to Quant Mutual Fund (MF) to increase its stake 

in RBL Bank to 9.98% by May 12, 2025. 

➢ RBI has lifted restrictions on Bank of Baroda's BoB World app, allowing immediate customer 

onboarding. 

➢ Reserve Bank of India (RBI) has issued guidelines for Small Finance Banks (SFBs) seeking to 

transition into Universal Banks, providing a pathway for conversion. 

➢ To be eligible for conversion, SFBs must have a minimum net worth of Rs 1,000 crore. 

➢ Reserve Bank of India (RBI) has issued a comprehensive master direction for asset reconstruction 

companies (ARCs), which will come into effect from April 24, 2024. 

➢ ARCs are required to maintain a minimum capital of Rs 300 crore, a significant increase from the 

previous requirement of Rs 100 crore set on October 11, 2022. Existing ARCs are given a transition 

period until March 31, 2026, to meet this new minimum requirement. 

➢ ARCs with a minimum Net Owned Fund (NOF) of Rs 1000 crore are eligible to act as resolution 

applicants. 

➢ RBI has imposed a penalty of ₹1 crore on IDFC First Bank for non-compliance with certain 

directions on ‘Loans and Advances – Statutory and Other Restrictions’. 

➢ The central bank has also imposed a penalty of ₹49.7 lakh on LIC Housing Finance for breach of 

norms. 

➢ RBI Monetary Policy Rate. 

➢ Policy Repo Rate: 6.50%  

➢ Standing Deposit Facility (SDF): 6.25%  

➢ Marginal Standing Facility Rate:  6.75%  
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➢ Bank Rate: 6.75%  

➢ Fixed Reverse Repo Rate: 3.35% 

➢ CRR: 4.50%  

➢ SLR: 18.00%. 

➢ RESERVE  BANK OF INDIA (RBI) 

➢ Founded : 1 April 1935 

➢ RBI Nationalised : 1 January 1949 

➢ HQ : Mumbai, Maharashtra 

➢ RBI set up : Hilton Young Commission 

➢ 1st Governor  : Sir Osborne Smith (Australia) 

➢ 1st Indian Governor : CD Deshmukh  

➢ 25th Governor : Shaktikanta Das 

➢ RBI Deputy Governor (4) 

1. Tavarna Rabi Sankar 

2. Michael D Patra 

3. M Rajeshwar Rao 

4. Swaminathan Janakiraman 

➢ FIVE SUBSIDIARIES OF RBI : 

1. Deposit Insurance and Credit Guarantee Corporation of India (DICGC) 

2. Bharatiya Reserve Bank Note Mudran Private Limited (BRBNMPL) 

3. Reserve Bank Information Technology Private Limited (ReBIT) 

4. Indian Financial Technology and Allied Services (IFTAS). 

5. Reserve Bank Innovation Hub (RBIH) 

➢ India has four currency note printing presses. 

➢ Nashik in Maharashtra and Dewas in Madhya Pradesh owned by govt of India. 

➢ Mysuru in Karnataka and Salboni in West Bengal owned by RBI. 

➢ Coins are minted in four mints owned by the Government of India. 

➢ Mumbai, Hyderabad, Calcutta and Noida 
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Q.3. SEBEX 2, recently seen in the news is a/an: 

 A) multilateral naval exercise B) cutting-edge artificial intelligence system 

 C) advanced surveillance satellite D) newly developed non-nuclear explosive 

  Answer : D   .   

✓ India has successfully developed and certified SEBEX 2, a new explosive that is 2.01 times more lethal 

than standard Trinitrotoluene (TNT). 

✓ About SEBEX 2: 

✓ SEBEX 2 is said to be among the most powerful non-nuclear explosives in the world. 

✓ It utilizes a high-melting explosive (HMX) composition. 

✓ This formulation significantly enhances the lethality of warheads, aerial bombs, artillery shells, and other 

munitions. 

✓ It is 2.01 times more deadly than standard TNT (Trinitrotoluene). 

✓ Explosive performance is gauged by TNT equivalence, with higher valuesindicating greater lethality. 

✓ Currently, the most powerful conventional explosive used in India, specifically in the Brahmos warhead, 

has a TNT equivalence of about 1.50. 

✓ Most conventional warheads worldwide have a TNT equivalence ranging from 1.25 to 1.30 

✓ SEBEX 2 was manufactured by Economic Explosives Limited (EEL), Nagpur, a subsidiary of Solar 

Industries, under the Make in India initiative. 

✓ It has been evaluated, tested, and certified by the Indian Navy under its Defence Export Promotion 

Scheme. 

Q.4. Consider the following statements with reference to the Low-Frequency Array (LOFAR): 

 1. It is a pan-European distributed radio interferometer. 

 2. It can observe in several directions simultaneously, which allows for a multi-user operation.  

 Which of the statements given above is/are correct? 

 A) 1 only B) 2 only 

 C) Both 1 and 2 D) Neither 1 nor 2  

  Answer : C   .   

✓ Astronomers recently discovered a new radio galaxy using the LOw-Frequency ARray (LOFAR).  

✓ About Low-Frequency Array (LOFAR): 
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✓ It is a highly innovative, pan-European distributed radio interferometer and the first of its kind. 

✓ It observes the Universe at low radio frequencies, close to the FM radio band, from 90 to 200 MHz.  

✓ It was developed by the Dutch Institute for Radio Astronomy (ASTRON) with the goal of exploring the 

early, distant universe, solar activity and the terrestrial atmosphere. 

✓ LOFAR can observe in several directions simultaneously, which allows for a multi-user operation. 

✓ For this reason, LOFAR is novel in its design because it is the first telescope that can look at the entire sky 

at the same time, unlike other telescopes which you have to point at.  

✓ The LOFAR main coreis based in the north of the Netherlands, with other stations located in France, 

Germany, and the United Kingdom. 

Q.5. Consider the following statements with reference to the Mars Odyssey: 

 1. It is part of the European Space Agency’s ExoMars program. 

 2. It holds the record for the longest continually active mission in orbit around a planet other than 

Earth.  

 Which of the statements given above is/are correct?  

 A) 1 only B) 2 only 

 C) Both 1 and 2 D) Neither 1 nor 2 

  Answer : B   .   

✓ NASA has recently captured an epic view of the largest volcano in our solar system named Olympus 

Mons using the Mars Odyssey orbiter. 

✓ About Mars Odyssey: 

✓ It was an early mission in NASA’s Mars Exploration Program. 

✓ It was launched from Cape Canaveral, Florida, on April 7, 2001. 

✓ The Odyssey spacecraft has been orbiting Mars since 2001. 

✓ Odyssey's original goals were to search for signs of water, make detailed maps of the planet’s surface 

materials, and determine radiation levels for humans. 

✓ The spacecraft holds the record for the longest continually active mission in orbit around a planet other 

than Earth. Its mission is scheduled to last until 2025. 

✓ It created the first global map of chemical elements and minerals that make up the Martian surface. 
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Q.6. Consider the following statements with reference to the New Shepard spacecraft: 

 1. It is a suborbital space travel vehicle used for both scientific research and space tourism. 

 2. It is used only within the imaginary line called Karman line. 

 Which of the statements given above is/are correct? 

 A) 1 only B) 2 only 

 C) Both 1 and 2 D) Neither 1 nor 2 

  Answer : A   .   

✓ Jeff Bezos-led Blue Origin has partnered with the Space Exploration and Research Agency (SERA) to give 

common Indian citizens an opportunity to go into space in New Shepard spacecraft. 

NASA IN NEWS 2024 
➢ Peru became the 41st signatory to the Artemis Accords at a ceremony at NASA Headquarters in 

Washington.  

➢ NASA confirmed the Dragonfly rotorcraft mission to Saturn’s moon Titan with a $3.35 billion 

budget, launching in July 2028. 

➢ NASA is now publicly distributing science-quality data from its newest Earth-observing PACE 

satellite. 

➢ NASA has been tasked with establishing Coordinated Lunar Time (LTC) as a unified standard for 

timekeeping on the Moon and other celestial bodies 

➢ American space agency NASA has discovered a “super-Earth” planet, dubbed TOI-715 b, that could 

potentially support life. It is located 137 light-years away and was found by NASA’s planet-hunting 

Transiting Exoplanet Survey Satellite (TESS) mission. 

➢ NASA Re-Establishes Contact With Ingenuity Helicopter On Mars After Outage   

➢ NASA has invited people to send their names to the surface of the Moon aboard the agency’s first 

robotic lunar rover VIPER – short for Volatiles Investigating Polar Exploration Rover. 

➢ National Aeronautics and Space Administration (NASA)  

➢ Founded : 1958 

➢ Headquarters : Washington, D.C 

➢ Administrator : Bill Nelson 
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✓ It is a suborbital space travel vehicle, offering a unique experience for both scientific research and space 

tourism. 

✓ It is named after Alan Shepard, the first American in space, New Shepard is a fully reusable rocket system 

designed for human spaceflight. 

✓ It consists of two main components: a reusable booster and a pressurized crew capsule. 

✓ The capsule can accommodate six passengers, providing each with a window seat to witness breathtaking 

views of Earth. 

✓ New Shepard's 11-minute journey takes passengers beyond the Karman line. During the flight, passengers 

experience several minutes of weightlessness before making a controlled descent back to Earth aided by 

parachutes. 

✓ What is the Karman line? 

✓ Located at 100 km (62 miles) above sea level, it is an imaginary line that demarcates the earth’s 

atmosphere from space. 

✓ It was established in the 1960s by a record-keeping body called the Fédération Aéronautique 

Internationale (FAI). 

Q.7. Exercise MAITREE, a joint military exercise is conducted between India and: 

 A) Thailand B) Nepal 

 C) Bhutan D) Japan 

  Answer : A    .   

✓ The Indian Army contingent departed to take part in India- Thailand joint military Exercise MAITREE. 

✓ It is the 13th edition of India- Thailand joint military Exercise MAITREE. 

✓ The exercise is scheduled to be conducted from 1st to 15th July 2024 at Fort Vachiraprakan in Tak 

Province of Thailand. 

✓ Last edition of the same exercise was conducted at Umroi, Meghalaya in September 2019. 

✓ The Indian Army contingent comprising 76 personnel is being represented mainly by a Battalion of the 

LADAKH SCOUTS along with personnel from other arms and services. 

✓ Aim: To foster Military Cooperation between India and Thailand. 

✓ The Exercise will enhance combined capabilities in executing Joint Counter Insurgency/ Terrorist 

Operations in Jungle and Urban Environment under Chapter VII of United Nations Charter 
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Q.8. Who has been appointed as the Vice Chief of the Army Staff? 

 A) Upendra Dwivedi B) NS Raja Subramani 

 C) Sourendra Nath Kohli D) Madhvendra Singh  

  Answer : B    .   

✓ Lieutenant General NS Raja Subramani assumed the charge as the Vice Chief of Army Staff on 1 July 

2024.  

✓ He replaced former Vice Chief of Army Staff Lieutenant General Upendra Dwivedi, who took charge as 

the 30th Chief of Army Staff on 1 July 2024.  

✓ Before his appointment as the Vice Chief of Army Staff, Lieutenant General NS Raja Subramani was the 

Commander-in-Chief of the Army’s Central Command based in Lucknow 

Q.9. Who inaugurated the Global India AI Summit in New Delhi?  

 A) Ashwini Vaishnav B) Amit Shah  

 C) Narendra Modi  D) Draupadi Murmu 

  Answer : A    .   

✓ Minister Ashwini Vaishnaw inaugurated the Global India AI Summit in New Delhi. 

✓ Vision of AI Utilization: India aims to democratize technology through its approach to artificial 

intelligence (AI). 

✓ India AI Mission 

✓ India AI Mission: The government will launch the India AI Mission, a ₹10,000 crore initiative. 

✓ Investment Focus: It will focus on creating AI computing infrastructure with 10,000 or more GPUs 

through public-private partnerships. 

✓ AI Innovation Center 

✓ Establishment: An AI Innovation Center will be established. 

✓ Focus: It will concentrate on acquiring high-quality datasets to enhance research and startup efforts. 

Q.10. Indian Air Force Chief Air Chief Marshal VR Choudhary inaugurated the Air Force Weapon 

Systems School in?  

 A) Chennai  B) Hyderabad 

 C) Bengaluru D) New Delhi 

  Answer : B    .   
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✓ Indian Air Force Chief Air Chief Marshal V.R. Chaudhari has inaugurated the newly established Weapon 

Systems School (WSS) at Air Force Station Begumpet, Hyderabad 

Q.11. Which two cricketers have been recently appointed by Puma India as its brand ambassadors?  

 A) Riyan Parag and Nitish Kumar Reddy 

 B) Shivam Dube and Shubman Gill 

 C) Hardik Pandya and Virat Kohli 

 D) Rohit Sharma and Suryakumar Yadav  

  Answer : A    .   

✓ Puma India ropes in Gen Z cricketers Riyan Parag, Nitish Kumar Reddy as brand ambassadors 

Q.12. With which bank did the Indian government sign a loan agreement for preparedness against 

epidemics? 

 A) ADB B) AIIB 

 C) IMF  D) World Bank 

  Answer : A    .   

✓ India has signed a $170 million policy-based loan with the Asian Development Bank to enhance the 

country's health system preparedness for pandemics, 

Q.13. Which Union Minister has recently launched the Nirmaan Portal?  

 A) G Kishan Reddy B) Narendra Modi  

 C) Draupadi Murmu  D) Amit Shah 

  Answer : A    .   

✓ Union Minister G Kishan Reddy has launched the Nirman portal - Noble Initiative for Rewarding Mains 

Aspirants of National Civil Services Examination - in New Delhi, which aims to offer Rs 1 lakh to eligible 

candidates of the UPSC examination. 

✓ According to the notification released by the Centre, the initiative is alignmed with the ‘Mission 

Karmayogi’ and is powered by Coal India Limited as part of its CSR initiative (corporate social 

responsibility) 
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✓ The financial support of Rs 1 lakh will be provided to the UPSC examination qualified candidates, who 

have an annual family income of less than Rs 800,000 and belong to either Scheduled Caste, Scheduled 

Tribe, female or third gender 

Q.14. Which United Nations agency has released the annual World Drug Report 

 A) WTO B) WHO 

 C) WEF D) UNODC   

  Answer : D    .   

✓ United Nations (UN) agency tackling crime and drug abuse (UNODC) released its annual World Drug 

Report recently. 

✓ About World Drug Report 2024: 

✓ It is an annual report released by the UN Office on Drugs and Crime (UNODC). 

✓ Highlights of the Report: 

✓ The number of people who use drugs has risen to 292 million in 2022, a 20 percent increase over the past 

ten years. 

✓ Cannabis remains the most widely used drug worldwide (228 million users), followed by opioids (60 

million users), amphetamines (30 million users), cocaine (23 million users), and ecstasy (20 million users). 

✓ Nitazenes, a group of highly potent synthetic opioids, haverecently emerged in several high-income 

countries, resulting in an increase in overdose deaths. 

✓ Though an estimated 64 million people worldwide suffer from drug use disorders, only one in 11 is in 

treatment. 

✓ Women receive less access to treatment than men, with only one in 18 women with drug use disorders in 

treatment versus one in seven men. 

✓ In 2022, an estimated 7 million people were in formal contact with the police (arrests, cautions, and 

warnings) for drug offences, with about two-thirds of this total due to drug use or possession for use. 

✓ In addition, 2.7 million people were prosecuted for drug offences and over 1.6 million were convicted 

globally in 2022. 

✓ Key Facts about UN Office on Drugs and Crime (UNODC): 

✓ It is a global leader in the fight against illicit drugs and international crime, in addition to being responsible 

for implementing the United Nations lead programme on terrorism 
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✓ It was established in 1997 through a merger between the United Nations Drug Control Programme and 

the Centre for International Crime Prevention. 

✓ Headquarters: Vienna, Austria 

Q.15. India has recently started joint military exercise 'Nomadic Elephant' with which country? 

 A) Mongolia B) Vietnam  

 C) Singapore  D) Malaysia 

  Answer : A    .   

✓ INDIA-MONGOLIA JOINT MILITARY EXERCISE NOMADIC ELEPHANT COMMENCES IN 

MEGHALAYA. 

✓  The 16th edition of India-Mongolia Joint Military Exercise NOMADIC ELEPHANT commenced today, 

at Foreign Training Node, Umroi (Meghalaya).  

✓ The Exercise is scheduled to be conducted from 03rd to 16th July 2024.6 

Q.16. Dick Schoof has recently become the new Prime Minister of which country?  

 A) Netherlands B) Sweden  

 C) Poland  D) Switzerland 

  Answer : A    .   

✓ Dick Schoof Elected as New Prime Minister of Netherlands. 

✓ Dick Schoof, former head of the Dutch intelligence agency and counterterrorism office, is sworn in as the 

new Prime Minister of the Netherlands by King Willem-Alexander 

✓ The Netherlands has a new Prime Minister for the first time in 14 years. 

✓ The new government was sworn in seven months after the far-right Party for Freedom won the largest 

share of seats in the elections. 

✓ First non-party-aligned PM since World War II.  

✓ About Netherlands 

✓ The Netherlands, also known as Holland, is a country located in northwestern Europe. 

✓ Monarch: King Willem-Alexander 

✓ Prime Minister: Dick Schoof 

✓ Capital: Amsterdam 
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✓ Currency: euro 

Q.17. Which country recently introduced holographic technology in new banknotes? 

 A) Russia  B) China 

 C) USA D) Japan 

  Answer : D    .   

✓ Japan introduced new banknotes featuring advanced holography, creating 3D rotating portraits of historic 

figures as an anti-counterfeit measure.  

✓ This innovative technology marks the world's first use of such holography on currency.  

✓ The redesign, Japan's first in 20 years, aims to enhance security and prevent counterfeiting. 

✓ About Japan 

✓ Capital: Tokyo 

✓ King: Prince Naruhito (The reign of the 126th king will be known as 'Riwa'.) 

✓ Prime Minister: Fumio Kishida 

✓ Currency: Japanese Yen 

Q.18. Which state government has launched the NTR Bharosa Pension scheme? 

 A) Andhra Pradesh  B) Telangana  

 C) Tamil Nadu  D) Karnataka 

  Answer : A    .   

✓ Andhra Pradesh CM Chandrababu Naidu Launches NTR Bharosa Pension. 

✓ Andhra Pradesh Chief Minister Chandrababu Naidu launched the NTR Bharosa pension scheme in the 

state on 1 July 2024 by personally delivering the pension amount to a beneficiary at their house.  

✓ The Telugu Desam Party (TDP) led government, which was sworn in on 12 June 2024, was fulfilling one 

of its election promises 

✓ Pawan Kalyan, Deputy Chief Minister of Andhra Pradesh, also participated in the pension distribution 

programme at Gollaprolu village in his Pithapuram constituency. 

✓ Under the NTR Bharosa pension scheme, the pension for old-aged people, widows, weavers, toddy 

tappers, fishermen, single women, traditional cobblers, transgenders and artists has been increased from Rs 

3,000 to Rs 4,000 per month. 
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✓ Pension for the disabled and multi-deformity leprosy patients has been increased from Rs 3,000 to Rs 

6,000 per month.  

✓ The pension amount has been increased from Rs 5,000 to Rs15,000 for fully disabled people confined to 

beds or wheelchairs and those with severe muscular dystrophy. 

✓  It has also been enhanced from Rs 5,000 to 10,000 for people suffering from chronic diseases like kidney 

diseases and thalassemia. 

✓ The chief minister also announced that the state government would soon receive the Amma canteen in the 

state, and food would be provided at Rs 5 to the people. 

✓ About N T Rama Rao 

✓ Nandamuri Taraka Rama Rao, popularly known as NTR, was a famous Telugu film actor and producer.  

✓ He founded the Telugu Desam Party (TDP) in 1982 to protect the interests of the Telugu-speaking people. 

✓ He was the chief minister of Andhra Pradesh three times (1983–84, 1984–89, and 1994–95). 

✓ N. Chandrababu Naidu is his son-in-law. In August 1995, he succeeded NTR as the leader of the TDP and 

Chief Minister of Andhra Pradesh. 

Q.19. Financial Services Institution Bureau (FSIB) has selected Challa Sreenivasulu Setty as the next 

chairman of State Bank of India (SBI). Setty will be the _Chairman of SBI. 

 A) 26th B) 25th 

 C) 24th D) 27th 

  Answer : D    .   

✓ FSIB appoints C S Setty as SBI’s 27th chairman 

✓ Financial Services Institution Bureau (FSIB) has selected Challa Sreenivasulu Setty as the next chairman 

of State Bank of India (SBI). 

✓ Ashwini Tiwari and Vinay Tonse were two other contenders to the post. 

✓ Setty will succeed the current chairman, Dinesh Khara, when he turns 63, the upper age limit for the 

position of SBI Chairman. His term is scheduled to end in August 2024. 

✓ Currently, Setty is the senior most Managing Director, and has worked for 35 years at the bank. He had 

been appointed as the MD in 2020, and heads international banking, global markets and technology, at 

SBI. 
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Q.1. The first Public Credit Registry (PCR) was established in which country? 

 A) USA B) Japan 

 C) China D) Germany 

  Answer : D   .     

Q.2. What is the full form of ARC? 

 A) Amortized Reconstruction Company 

 B) Asset Reconstruction Company 

 C) Amortized Revalued Company 

 D) Asset Revaluation Company 

  Answer : B    . 

Q.3. In which year was National Centre for Financial Education (NCFE) set up? 

 A) 2012 B) 2013 

 C) 2014 D) 2015 

  Answer : B   .   

Q.4. Which of the following is not a promoter of National Centre for Financial Education (NCFE)? 

 A) RBI B) SEBI 

 C) IRDAI D) SIDBI 

  Answer : D    .   

✓ National Centre for Financial Education (NCFE) is a Section 8 (Not for Profit) Company promoted by 

Reserve Bank of India (RBI), Securities and Exchange Board of India (SEBI), Insurance Regulatory 

and Development Authority of India (IRDAI) and Pension Fund Regulatory and Development Authority 

(PFRDA). 

Q.5. _ are networks of issuing and acquiring banks through which payment cards of certain brand are 

processed. 

 A) Card Network B) Payment Network 

 C) NACH D) SWIFT 

  Answer : A   .   

STATIC GK Based Current Affairs MCQs 3 July 2024 
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Q.6. ___ is the rate charged to a merchant for payment processing services on debit / credit card 

transactions. 

 A) ADR B) MDR 

 C) NDR D) FDR 

  Answer : B   .   

Q.7. Government Departments have to make ___ of their procurement from MSEs. 

 A) 25% B) 10% 

 C) 50% D) 75% 

  Answer : A   . 

Q.8. __ is the apex body responsible for the development of the MSME sector. 

 A) SEBI B) RBI 

 C) SIDBI D) NABARD 

  Answer : C   .  

Q.9. Which of the following is the settlement entity for TReDS? 

 A) SEBI B) SIDBI 

 C) RBI D) NPCI 

  Answer : D   . 

Q.10. In India, MSMEs are defined based on _____ in Plant and Machinery / equipment. 

 A) investment B) division 

 C) limitations D) diversification 

  Answer : A   . 
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