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Q.1. According to the IMF report released in July 2024, what is the likely growth rate of the Indian 

economy in 2024-25? 

 A) 6.7% B) 7.2% 

 C) 7.0% D) 6.8% 

  Answer : C   .   

✓ IMF Raises India's Growth Forecast to 7 % for 2024-2025. 

✓ International Monetary Fund(IMF), in its World Economic Report released on 16 July 2024, has raised its 

forecast for India’s gross domestic product (GDP) growth rate in 2024-25 by 20 basis points (bps) to 7 per 

cent.  

✓ In the earlier April report, it had projected a growth rate of 6.8 per cent for the financial year 2024-25. 

✓ The growth forecast for 2025-26 has remained unchanged at 6.5 per cent. 

✓ The Indian economy grew by 8.2 per cent in 2023-24, making it the fastest-growing major economy in the 

world. 

✓ The Reserve Bank of India expects the GDP to grow by 7.2 per cent in 2024-25 

IMF IN NEWS 2024 
➢ International Monetary Fund(IMF), in its World Economic Report released on 16 July 2024, has 

raised its forecast for India’s gross domestic product (GDP) growth rate in 2024-25 by 20 basis points 

(bps) to 7 per cent.  

➢ Kristalina Georgieva has been re-appointed as the Managing Director (MD) of the International 

Monetary Fund (IMF) for a new 5 year term. 

➢ Pakistan is set to request a formal bailout package from the International Monetary Fund (IMF) 

under the Extended Fund Facility (EFF), which provides a larger and more extended package. 

➢ International Monetary Fund has approved an immediate disbursal of USD 1.1 billion to Pakistan as 

part of a bailout package supported by the IMF's Stand-By Arrangement (SBA). 

➢ Recently, the International Monetary Fund (IMF) released the latest Global Financial Stability 

Report. 
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Q.2. World Economic Outlook is published by which one of the following organizations? 

 A) World Bank B) World Trade Organization 

 C) International Monetary Fund D) United Nations Development Programme 

  Answer : C    .   

Q.3. Where has the Coalition of Epidemic Preparedness Innovations (CEPI) first Asian "Pre-clinical 

Network Facility" been set up? 

 A) Faridabad B) Patna  

 C) Lucknow  D) Hyderabad 

  Answer : A   .   

✓ 1st Asian CEPI Pre-clinical Network Facility inaugurated in Faridabad. 

✓ The Coalition of Epidemic Preparedness Innovations (CEPI) 's first Asian "Pre-clinical Network Facility" 

was inaugurated by the Union Minister of State (Independent Charge) for Science and Technology, 

➢ International Monetary Fund (IMF)  

➢ Founded : 1945 

➢ Headquarters: Washington, D.C.   

➢ Managing Director : Kristalina Georgieva (Bulgaria)  

➢ First Deputy MD : Gita Gopinath  

➢ Chief Economist : Pierre-Olivier Gourinchas (France)  

➢ Executive Director for India at IMF : Krishnamurthy Subramaniam  

➢ Member countries : 190 (Andorra)  

➢ IMF Released Report  

➢ Global Financial Stability Report   

➢ World Economic Outlook.  

➢ The value of Special Drawing Right (SDR) is determined by the basket of 5 currencies.   

➢ The currencies are, US Dollar, Japanese Yen, British Pound, Chinese Yuan and Euro.  

➢ Special Drawing Right is known as the Paper Gold. The value of the SDR is based on a basket of 

key international currencies reviewed by IMF every five years. SDR was introduced in the 1969  by 

the IMF to solve the problem of International liquidity 
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Minister of State (Independent Charge) for Earth Sciences, MoS PMO, Department of Atomic Energy and 

Department of Space, and MoS Personnel, Public Grievances and Pensions Dr Jitendra Singh in 

Faridabad, Haryana, on 16 July 2024. 

✓ CEPI’s first Asian and 9th Lab in the World  

✓ The Faridabad-based Biotechnology Research and Innovation Council (BRIC) – Translational Health 

Science and Technology Institute (THSTI) or BRIC-THSTI is the first laboratory in Asia and 9th in the 

world to be accredited by the  Coalition of Epidemic Preparedness Innovations. 

✓ The CEPI labs are in Europe, Australia, and the United States of America. 

✓ The Coalition of Epidemic Preparedness Innovations (CEPI) was founded in 2017 in Davos, Switzerland, 

to develop vaccines against future epidemics. 

Q.4. Consider the following statements regarding World Bank Group (WBG) guarantee platform: 

 1. It is located at the Multilateral Investment Guarantee Agency (MIGA). 

 2. It aims to boost WBG annual guarantee issuance to $200 billion by 2030. 

 Which of the statements given above is/are correct? 

 A) 1 only B) 2 only 

 C) Both 1 and 2 D) Neither 1 nor 2  

  Answer : A   .   

✓ World Bank Group (WBG) guarantee platform was opened for business. 

✓ It is housed at the Multilateral Investment Guarantee Agency (MIGA), brings together products and 

experts from the World Bank, International Finance Corporation (IFC), and MIGA for simplicity, 

efficiency, and speed. 

✓ It aims to boost WBG annual guarantee issuance to $20 billion by 2030. 

✓ WBG Guarantees will serve as a one-stop-shop for all WBG guarantee business, providing the best 

guarantee solutions for clients to meet project needs and development priorities. 

✓ WBG clients can now choose from a simplified market-friendly menu of guarantee options. 

✓ The platform will provide three types of coverages: 

✓ Credit guarantees for loans to the public or private sector; 

✓ Trade finance guarantees for trade finance projects involving public entities; 
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✓ Political risk insurance against non-commercial risks for private sector projects or public-private 

partnerships. 

WORLD BANK IN NEWS 2024 
➢ World Bank approves $1.5 billion loan for low carbon energy sector. 

➢ Remittance to India in 2024 Likely to be $ 124 billion: The Migration and Development Brief is 

published by the World Bank twice a year, and the latest report was published. 

➢ Global Economic Prospects, the World Bank has revised the Indian Gross Domestic Product (GDP)  

growth rate forecast for the financial year 2024-25 to 6.6 per cent. 

➢ World Bank, in its bi-annual report “South Asia Development Update” released on 2 April 2024, 

has increased its growth rate forecast for the Indian economy for 2024-25 to 6.6 per cent. 

➢ World Bank provides $300 million loan to Tamil Nadu to help 21 Urban Local Bodies. 

➢ World Bank has set up a task force to study the recommendations made by the Independent Experts 

Group, formed under India’s G20 Presidency, for strengthening multilateral development banks 

(MDBs). 

➢ Commodity Markets Outlook Report is published by the World Bank in April and October, every 

year. 

➢ WORLD BANK  

➢ Founded : 1944   

➢ Headquarters : Washington Dc  

➢ 14th President : Ajay Banga  

➢ MD&CFO : Anshula Kant   

➢ Chief Economist : Carman Reinhart  

➢ Executive Director : Rajesh Khullar 

➢ Member Countries :189   

➢ World Bank Group : 5 (IBRD, IDA, IFC, MIGA and ICSID). 

➢ All of these efforts support the Bank Group’s twin goals of ending extreme poverty by 2030 and 

boosting shared prosperity of the poorest 40% of the population in all countries. 

➢ World Bank was created at the 1944 Bretton Woods Conference, along with the International 

Monetary Fund (IMF). 
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Q.5. Roberta Metsola has been elected President of the European Parliament for a second term. She is 

from which country? 

 A) Malta B) Somalia 

 C) Germany  D) France 

  Answer : A   .   

✓ Roberta Metsola Re-elected as President of European Parliament; 1st Woman to win 2nd Term. 

✓ Roberta Metsola of European People’s Party (EPP), was re-elected as President of the European 

Parliament for another two and a half years, until 2027. 

✓ With this, she became the first woman to win a second term as the President of the European Parliament, 

the directly elected legislative body of the European Union(EU). 

✓ About European Union (EU) 

✓ Founded : 1 November 1993 

✓ Founders : Germany, France, Italy, Netherlands, Belgium, Luxembourg 

✓ Headquarters : Brussels, Belgium 

✓ Members Country : 27 

✓ President of European Council : Antonion Costa (Portugal)  

✓ President of Commission : Ursula von der Leyen (Germany ) 

✓ President of European Parliament : Roebrt Metsol (Malta) 

➢ India is a member of IBRD, IFC, IDA and MIGA. The country is not a member of the ICSID 

FIRST'S FEMALE IN NEWS 2024 
➢ Sub Lieutenant Anamika B. Rajeev became the Indian Navy's first woman helicopter pilot. 

➢ Claudia Sheinbaum Elected As Mexico’s First Woman President. 

➢ Idashisha Nongrang has been named first woman Director General of Police (DGP) of Meghalaya 

state. 

➢ Professor Naima Khatoon has been appointed as the Vice Chancellor of Aligarh Muslim University 

(AMU). 

➢ Democratic Republic Of Congo Appoints Judith Suminwa Tuluka As African Nation’s First 

Woman Prime Minister. 

➢ Suman Kumari has become the first woman sniper of the Border Security Force (BSF). 
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Q.6. Which company in collaboration with agri solutions provider Gram Unnati has announced the 

launch of “Project Mango Unnati”? 

 A) Coca-Cola India B) Jindal Enterprises 

 C) Real India D) Dabur India 

  Answer : A   .   

✓ Coca-Cola India, in collaboration with agri solutions provider Gram Unnati has announced the launch of 

“Project Mango Unnati.” 

✓ The initiative aims to revolutionise sustainable mango cultivation in Karnataka, focusing on the Alphonso 

and Totapuri varieties. 

✓ Project Unnati will collaborate closely with state horticulture agencies such as Krishi Vigyan Kendra 

(KVK), the Mango Board, the Indian Institute of Horticultural Research (IIHR), and various horticulture 

departments across different districts 

➢ Maryam Nawaz was sworn in as the first woman Chief Minister (CM) of Pakistan's Punjab 

province. 

➢ Justice Ritu Bahri was today sworn in as the first woman Chief Justice of the Uttarakhand High 

Court. 

➢ Nina Singh becomes first woman to be appointed as DG of CISF. 

➢ Captain Fatima Wasim has become the first woman medical officer to be posted at the operational 

post of Siachen Glacier. 

➢ Captain Geetika Kaul of Snow Leopard Brigade had become the first woman medical officer to be 

deployed in Siachen. 

➢ Commander Prerna Deosthalee has been appointed as the first woman officer to command a 

warship in the Indian Navy (INW). 

KARNATAKA IN NEWS 2024 
➢ Governor Thaawarchand Gehlot of Karnataka inaugurated the National Yoga Olympiad 2024 in 

Mysuru. 

➢ Karnataka government has mandated a 33% reservation for women in outsourced government jobs. 

➢ A recent report by the Institute for Energy Economics and Financial Analysis (IEEFA) and Ember 
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Q.7. Which bank unveiled a new distribution structure, integrating the physical branch network, digital 

branch channel (encompassing mobile banking and net banking platforms), and voice channel? 

 A) Axis Bank B) ICICI Bank  

 C) Kotak Mahindra Bank D) Yes Bank 

  Answer : C    .   

✓ Kotak Mahindra Bank (KMB) has unveiled a new distribution structure, integrating the physical branch 

network, digital branch channel (encompassing mobile banking and net banking platforms), and voice 

channel. 

✓ As part of the new distribution structure, the private sector lender appointed Pranav Mishra as the Head of 

Distribution. 

✓ The new distribution structure is aimed at delivering an omn-channel seamless experience for customers 

across all group products and services. The new structure will ensure a seamless experience for customers 

across all interaction channels by building synergy and improving service delivery 

evaluates the progress of India’s clean electricity transition at the state level. While Karnataka and 

Gujarat maintain strong performances. 

➢ Karnataka state government, in a strategic alliance with the World Economic Forum (WEF), has 

announced the establishment of a cutting-edge AI centre in the state. 

➢ Karnataka government recently announced a new ‘Digital Detox’ initiative in collaboration with the 

All India Game Developers Forum (AIGDF). 

KOTAK MAHINDRA BANK IN NEWS 2024 
➢ Kotak Mahindra Bank integrates physical and digital branches in new distribution structure. 

➢ Kotak Mahindra Bank Revamps Kotak811 Banking App with Enhanced User Interface & New 

Features. 

➢ RBI has given the green light to Zurich Insurance Company’s acquisition of a 70% stake in Kotak 

Mahindra General Insurance Company for ₹5,560 crore. 

➢ KVS Manian, joint MD at Kotak Mahindra Bank, has stepped down from his position with 

immediate effect, the bank informed the exchanges. He is now likely to join Federal Bank. 
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Q.8. Which state government’s eSwasthya Dham portal is now integrated with the Centre’s Ayushman 

Bharat Digital Mission (ABDM), allowing ‘Char Dham’ pilgrims to seamlessly create their national 

digital health accounts? 

 A) Uttarakhand  

 B) Uttar Pradesh  

 C) Madhya Pradesh  

 D) Rajasthan  

  Answer : A    .   

✓ The Uttarakhand Government’s Department of Health and Family Welfare has launched a portal called 

eSwasthya Dham. 

✓ eSwasthya Dham portal helps in monitoring the Char Dham Yatra pilgrim’s health parameters. It ensures 

the smooth journey of pilgrims visiting Yamunotri, Gangotri, Kedarnath, and Badrinath together called as 

the Char Dham Yatra. 

✓ The eSwasthya Dham portal provides a range of benefits to the pilgrims and one of them is the generation 

of ABHA. Pilgrims can easily create their ABHA 14-digit number at the eSwasthya Dham portal in a 

couple of minutes. 

➢ Kotak Mahindra Bank has appointed Jaideep Hansraj, current MD and CEO of Kotak Securities, as 

Group President of 'One Kotak' with effect from April 1, 2024. 

➢ Kotak Mahindra Bank has sold a 2% stake in KFin Technologies through the open market for Rs 

208 crore. 

➢ Kotak Mahindra Bank has launched ‘Smart Choice Gold Loan’ for customers. 

➢ Kotak Mahindra Bank Partners with IITK to Launch Kotak School of Sustainability. 

➢ Kotak Mahindra Bank 

➢ Founded 1985 

➢ Founders : Uday Kotak 

➢ Headquarters : Mumbai, Maharashtra 

➢ MD & CEO : Ashok Vaswani 

➢ Tagline : Let's Make Money Simple Ab Kona Kona Kotak. 
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Q.9. Who has launched the Skill India Digital Hub (SIDH) portal, which aims to increase transparency 

and facilitate easy access to skill development opportunities across India? 

 A) Dharmendra Pradhan B) Amit Shah 

 C) Arjun Ram Meghwal D) Jayant Chaudhary 

  Answer : D    .   

✓ Jayant Chaudhary, Union Minister of State (Independent Charge) at the Ministry of Skill Development 

and Entrepreneurship (MSDE), launched the Skill India Digital Hub (SIDH) Portal. 

✓ The portal’s primary objective is to ensure beneficiaries have access to complete information about all 

schemes. 

✓ It aims to enhance transparency and facilitate easier access to skill development opportunities across India. 

✓ About SIDH 

✓ SIDH is integral to India’s Digital Public Infrastructure (DPI), a flagship initiative by the Government of 

India aimed at leveraging digital technologies for skill development 

✓ Its primary goal is to enhance transparency and provide detailed information about government schemes 

to beneficiaries. 

✓ The portal offers education aligned with industry needs, career opportunities, and support for 

entrepreneurship, catering to the aspirations of millions of Indians seeking better prospects 

Q.10. President Draupadi Murmu has appointed Justice N. Kotiswar Singh and Justice R. Mahadevan as 

judges of the Supreme Court. With these two appointments, the sanctioned number of judges in the 

Supreme Court will increase to ____. 

 A) 33 B) 34 

 C) 31 D) 30 

  Answer : B    .   

✓ President Droupadi Murmu has appointed Justice N. Kotiswar Singh and R. Mahadevan as Judges of the 

Supreme Court. 

✓ Justice N. Kotiswar Singh is currently Chief Justice of High Court of Jammu and Kashmir and Ladakh, 

while Justice R. Mahadevan as Judge of Madras High Court. 

✓ A five-member Supreme Court Collegium headed by Chief Justice of India D.Y. Chandrachud had 

recommended their names in a resolution on July 11. 
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✓ The Centre notified the two appointments which would return the top court to its full sanctioned strength 

of 34 judges. 

✓ The two judges would replace Justices Aniruddha Bose and A.S. Bopanna, who had retired in April and 

May, respectively, this year. 

Q.11. Which of the following has launched Savings+ product for retail investors? 

 A) HDFC Asset Management Co Ltd 

 B) Bajaj Finserv Asset Management 

 C) Bandhan Mutual Fund 

 D) Axis Asset Management Company  

  Answer : B    .   

✓ Bajaj Finserv AMC launched Savings+ product for retail investors 

✓ Bajaj Finserv Asset Management has launched a new financial product for retail investors looking to get 

returns on their idle savings. 

✓ Finserv Savings+ offering seeks to bridge the gap between traditional savings accounts and more lucrative 

investment options. 

✓ Savings+ allows investors to identify surplus cash in their savings accounts and seamlessly invest it in 

Bajaj Finserv AMC Liquid Fund and Overnight Fund. 

Q.12. Nallathambi Kalaiselvi has been appointed as Director General for the second time in which of the 

following organizations? 

 A) Indian council of medical research 

 B) Steel Authority of India Limited 

 C) Defence Research & Development Organization 

 D) Council of Scientific and Industrial Research 

  Answer : D    .   

✓ Nallathamby Kalaiselvi, the first woman Director General of the Council of Scientific and Industrial 

Research (CSIR), was granted a two-year extension in service. 

✓ She was appointed to the post in August 2022 following the superannuation of Shekhar Mande in April 

that year. 
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✓ She will also hold the charge of Secretary, Department of Scientific and Industrial Research. 

Q.13. Who has been appointed as the Chairman of the Maharashtra Real Estate Regulatory Authority 

(MahaRERA)? 

 A) Gaurav Banerjee 

 B) Jetha Ahir 

 C) Pradeep Singh Kharola 

 D) Manoj Saunik 

  Answer : D    .   

✓ Former Chief Secretary of Maharashtra, Manoj Saunik has been appointed as the Chairman of the 

Maharashtra Real Estate Regulatory Authority (MahaRERA). 

✓ He will succeed Ajoy Mehta, whose term ends in September 2024. 

Q.14. What is the primary goal of the ASMITA project, recently seen in the news? 

 A) To digitize educational content for online learning 

 B) To enhance infrastructure in rural schools 

 C) To promote and integrate Indian languages into the education system 

 D) To promote sustainable agriculture practices   

  Answer : C    .   

✓ Ministry of Education and the University Grants Commission (UGC) recently unveiled the ASMITA 

Project, aimed at bolstering the availability of educational resources in Indian languages. 

✓ About ASMITA Project: 

✓ ASMITA (Augmenting Study Materials in Indian Languages through Translation and Academic Writing) 

is an initiative to develop 22,000 books in Indian languages in the next five years. 

✓ It is a collaborative effort of the UGC and the Bharatiya Bhasha Samiti, a high-powered committee under 

the Ministry of Education. 

✓ The primary objective of this initiative is to promote and integrate Indian languages more deeply into the 

education system, thereby enriching the learning experience and making it more inclusive. 
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Q.15. With reference to the PM SHRI (PM Schools for Rising India) Scheme, consider the following 

statements: 

 1. It is a centrally sponsored scheme by the Government of India. 

 2. PM SHRI Schools will be overseen by the Central Government, State/UT Governments, local 

bodies, as well as Kendriya Vidyalaya Sangathan (KVS) and Navodaya Vidyalaya Samiti (NVS). 

 3. The selection of PM SHRI schools will be done through Challenge Mode, wherein schools 

compete for support to become exemplar schools. 

 How many of the statements given above are correct? 

 A) Only one B) Only two 

 C) All three D) None 

  Answer : C    .   

✓ After Punjab, West Bengal, and Delhi refused participation in the PM-SHRI scheme, the Education 

Ministry has stopped funds to the three states under the Centre's flagship Samagra Shiksha Abhiyan (SSA). 

✓ About PM SHRI Scheme: 

✓ It is a centrally sponsored scheme by the Government of India. 

✓ Its objective is to establish over 14,500 PM SHRI Schools, overseen by the Central Government, State/UT 

Governments, local bodies, as well as Kendriya Vidyalaya Sangathan (KVS) and Navodaya Vidyalaya 

Samiti (NVS). 

✓ These schools aim to create an inclusive and welcoming atmosphere for every student, ensuring their well-

being and providing a secure and enriching learning environment. 

✓ The duration of the scheme is from 2022-23 to 2026-27, after which it shall be the responsibility of the 

States/UTs to continue to maintain the benchmarks achieved by these schools. 

✓ The total cost of the project will be Rs 27360 crore spread over a period of 5 years, which includes the 

central share of Rs 18128 crore. 

Q.16. Consider the following statements regarding the Srijan Portal: 

 1. It is developed by the Department of Defence Production, Union Ministry of Defence. 

 2. It gives information on items that can be taken up for indigenization by the private sector.  

 Which of the statements given above is/are correct? 
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 A) 1 only B) 2 only 

 C) Both 1 and 2 D) Neither 1 nor 2 

  Answer : C    .   

✓ The Department of Defence Production (DDP), Ministry of Defence has notified the fifth Positive 

Indigenisation List (PIL) consisting of 346 items. The items will only be procured from the Indian Industry 

after the timelines of indigenisation as indicated in the list available on the Srijan portal. 

✓ It is an indigenization portal developed by the Department of Defence Production. 

✓ It will give information on items that can be taken up for indigenization by the private sector.  

✓ On this portal, DPSUs/OFB/SHQs can display the items which they have been importing or are going to 

import which the Indian Industry can design, develop and manufacture as per their capability or through a 

joint venture with OEMs. 

✓ Nodal Ministry: Ministry of Defence. 

Q.17. Consider the following statements with reference to the Halwa ceremony: 

 1. It is a tradition performed every year to celebrate a successful budget presentation. 

 2. It involves members of the finance ministry who are involved in the preparation of the budget. 

 Which of the statements given above is/are correct? 

 A) 1 only B) 2 only 

 C) Both 1 and 2 D) Neither 1 nor 2 

  Answer : C    .   

✓ Union Finance Minister participated in a traditional ‘halwa’ ceremony, marking the final stage for 

preparation of Union Budget 2024-25 to be unveiled on July 23 in Lok Sabha. 

✓ The ceremony is a ritual in which traditional dessert ‘halwa’ is prepared and served to officials and staff 

members of the finance ministry who are involved in the preparation of the budget. 

✓ It is a tradition performed every year ahead of the budget and signifies the official initiation of the printing 

process of various documents related to the budget. 

✓ It is a kind of a ‘send-off’ for finance ministry officials and staff involved in the preparation of the Union 

government’s annual financial statement. 

✓ Key facts about the Union Budget of India 

http://www.aparchitexamwarriors.com/
https://t.me/joinchat/AAAAAE8dn2HB6sDtwXmGFg
https://m.facebook.com/story.php?story_fbid=114372970613721&substory_index=0&id=103828281668190
https://www.instagram.com/aparchitexamwarriors/
https://youtube.com/@aparchitexamwarriors?si=vbFoDBI8X3mEL0Gx


 

Follow us: Official Site, Telegram, Facebook, Instagram, Youtube 21 

 

✓ The Union Budget of India also referred to as the Annual Financial Statement in the Article 112 of the 

Constitution of India, is the annual budget of the Republic of India. 

✓ It is also known as the Annual Financial Statement of the Government; however, the term "budget" is not 

mentioned in the Constitution. 

 

 

Q.1. Which of the following card type cannot be used for cash withdrawal at PoS terminals? 

 A) VISA Debit Cards B) MasterCard 

 C) Credit Card D) Rupay Card 

  Answer : C   .     

Q.2. Where is the headquarters of Institute for Development and Research in Banking Technology 

(IDBRT) located? 

 A) Mumbai B) Chennai 

 C) Hyderabad D) Delhi 

  Answer : C    . 

Q.3. Who regulates a company based Infrastructure Debt Fund (IDF)? 

 A) RBI B) SEBI 

 C) NABARD D) NHB 

  Answer : A   .   

Q.4. Who regulates a trust based Infrastructure Debt Fund (IDF)? 

 A) RBI B) SEBI 

 C) NABARD D) NHB 

  Answer : B    .   

Q.5. In 1969, those banks were nationalized whose deposits were more than _. 

 A) Rs 100 crore B) Rs 200 crore 

 C) Rs 50 crore D) Rs 10 crore 

  Answer : C   .   

STATIC GK Based Current Affairs MCQs 18 July 2024 
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✓ The Government nationalised 14 banks (with effect from the midnight of 19 July 1969) with deposits 

of over Rs.50 crore by promulgating the Banking Companies (Acquisition and Transfer of 

Undertakings) Ordinance, 1969. 

Q.6. In 1980, those banks were nationalized whose deposits were more than _. 

 A) Rs 500 crore B) Rs 100 crore 

 C) Rs 200 crore D) Rs 50 crore 

  Answer : C   .   

✓ Six banks, viz, Andhra Bank, Corporation Bank, New Bank of India, Oriental Bank of Commerce, 

Punjab and Sind Bank, and Vijaya Bank with deposit liabilities of Rs.200 crore and above were 

nationalised in April 1980 

Q.7. What is the minimum paid up capital requirement for a bank to be eligible for inclusion in the 

Second Schedule to the Reserve Bank of India Act, 1934? 

 A) Rs 50 lakh B) Rs 10 lakh 

 C) Rs 15 lakh D) Rs 5 lakh 

  Answer : D   . 

✓ A scheduled bank is one that is listed in the second schedule of RBI Act, 1934. Banks having paid up 

capital of at least Rs 5 lakh are eligible for inclusion in the Second Schedule to the Reserve Bank of 

India Act, 1934. 

Q.8. How many types of Priority Sector Lending Certificates are there in India? 

 A) 3 B) 4 

 C) 5 D) 6 

  Answer : B   .  

✓ Four type- PSLC Agriculture, PSLC SF/MF, PSLC Micro Enterprises and PSLC General 

Q.9. The range of Statutory Liquidity Ratio (SLR) that RBI can prescribe can vary between 0% to ____ 

%. 

 A) 20 B) 30 

 C) 40 D) 50 

  Answer : C   . 
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Q.10. What is the maximum compensation under the Banking Ombudsman Scheme of RBI? 

 A) Rs 10 lakh B) Rs 5 lakh 

 C) Rs 20 lakh D) Rs 1 lakh 

  Answer : C   . 
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