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Hey there, 
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Over the past three years, you have consistently shown me a great deal of love, 

support, and respect. Your numerous messages urging me to join YouTube have been 

instrumental in boosting my confidence and inspiring me to take the plunge. "Your 

support and love mean the world to me. They provide me the strength and courage to 

overcome any challenge that comes my way. Knowing that you're always there for me 

is everything. Please continue to be my rock and support me through thick and thin." 

Ultimately, I want to express my sincere gratitude to all of you for giving me an 
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Q.1. What is the new minimum net worth requirement for custodians as per the SEBI amendment 

notified? 

 A) ₹50 crore B) ₹25 crore 

 C) ₹100 crore D) ₹75 crore 

  Answer : D   .   

✓ SEBI Raised Custodian Net Worth Requirement to Rs 75 Crore for Risk Management. 

✓ Securities and Exchange Board of India (SEBI) issued a notification amending the SEBI (Custodian) 

Regulations, 1996. 

✓ It raised the minimum net worth requirement for custodians from ₹50 crore to ₹75 crore. 

✓ The move aims to strengthen risk management systems and enhance investor protection. 

✓ Existing custodians have been given a 3‑year compliance window to meet the new threshold. 

✓ They safeguard assets of Foreign Portfolio Investors (FPIs), Mutual Funds, Portfolio Managers, and 

Alternative Investment Funds (AIFs). 

SEBI IN NEWS 2025 
➢ SEBI issues new rules for monitoring intraday derivative positions 

➢ The new framework, which will take effect from October 1, sets an intraday net position limit of 

₹5,000 crore per entity in index options, compared with an end-of-day limit of ₹1,500 

➢ SEBI to Launch Centralised Compliance Platform for Brokers from August 1, 2025. 

➢ SEBI renewed the recognition of Multi Commodity Exchange Clearing Corporation Ltd 

(MCXCCL) as a clearing corporation for a three-year term, effective from July 31, 2025 to July 30, 

2028. 

➢ SEBI Unveiled ‘VCF Settlement Scheme 2025’ for VCF Liquidation. 

➢ SEBI has directed all its regulated and registered entities to exclusively use the 1600 phone number 

series for service and transactional voice calls to their customers 

➢ SEBI issued a framework for recognition and operationalisation of a performance validation agency 

, to be called Past Risk and Return Verification Agency (PaRRVA). 
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➢ Eligibility Criteria for PaRRVA:-  

➢ (i)Number of years of existence of the CRA(Credit Rating Agencies )should be minimum 15 years 

➢ (ii)Minimum net worth of the CRA should be INR 100 crores 

➢ (iii)Number of issuers which have obtained ratings of listed or proposed to be listed debt securities 

from the CRA should be 250 or more; and 

➢ (iv)CRA should have Investor grievance redressal mechanism including Online Dispute Resolution 

(“ODR”) Mechanism 

➢ The eligibility criteria for a SE to act as PaRRVA Data Centre (“PDC”) :-  

➢ I)Number of years of existence of the SE should be minimum 15 years 

➢ (ii)Minimum net worth ofthe SE should beINR 200 crores 

➢ (iii)The SE shouldhavenation-wide terminals 

➢ (iv)SE should have Investor grievance redressal mechanism including OnlineDispute Resolution 

(“ODR”) Mechanism 

➢ Aye Finance, an Alphabet-backed non-banking financial company (NBFC), has received final 

observations from the Securities and Exchange Board of India (SEBI) for its proposed ₹1,450 crore 

IPO. 

➢ SEBI extends suspension of trading in 7 commodity derivatives until Mar 2026 

➢ (moong, wheat, paddy(non-basmati), chana, mustard, soyabean, crude palm oil) 

➢ SEBI has extended the limit for advance fee collection by Investment Advisers (IAs) and Research 

Analysts (RAs) to up to one year. Previously, IAs could collect fees in advance for up to two 

quarters, and RAs for a quarter. 

➢ SEBI has eased disclosure norms for foreign portfolio investors (FPIs) by raising the asset threshold 

for granular beneficial ownership disclosures from Rs 25,000 crore to Rs 50,000 crore 

➢ SEBI Partners with DigiLocker to Reduce Unclaimed Assets and Strengthen Investor Protection. 

➢ Tuhin Kanta Pandey, has been appointed as the 11th chairperson of the SEBI for a three-year term. 

➢ He will succeed Madhabi Puri Buch. 

➢ SEBI asset management companies (AMC) should deploy the funds garnered from investors in a 

new fund offering (NFO) within 30 days form the date of allotment of units. 

➢ SEBI introduced a digital platform called MITRA (Mutual Fund Investment Tracing and Retrieval 

Assistant) to help investors find inactive or unclaimed mutual fund folios. 
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Q.2. Which new category of institutions did the RBI allow to participate in rupee Non-Deliverable 

Derivative Contracts (NDDCs)? 

 A) Scheduled Commercial Banks (SCBs)  

 B) Cooperative Banks 

 C) Standalone Primary Dealers (SPDs) 

 D) Regional Rural Banks (RRBs) 

  Answer : C    .   

✓ RBI allows Standalone traders to trade in Rupee in NDF market. 

✓ Reserve Bank of India (RBI) allowed Standalone Primary Dealers (SPDs), authorised as Authorised 

Dealer Category‑III (AD Cat‑III), to participate in rupee Non‑Deliverable Derivative Contracts (NDDCs). 

✓ Earlier, only AD Cat‑I banks and IFSC Banking Units (IBUs) were permitted. 

✓ The move expands SPDs’ role as market makers beyond government securities. 

✓ It provides residents and non‑residents with wider hedging options against currency risk. 

✓ The step is expected to deepen liquidity and align offshore and onshore rupee markets. 

➢ SEBI has proposed a minimum investment of Rs 1 crore for RBI-regulated originators and 

unregulated entities involved in securitization 

➢ SEBI is working on a secure Unified Payments Interface (UPI) mechanism for registered market 

intermediaries. 

➢ Currently, UPI transactions for capital markets are capped at ₹2 lakh per day.  

➢ SEBI proposes increasing this limit to ₹5 lakh per day. 

➢ Reserve Bank of India (RBI) has allowed SEBI-registered non-bank brokers to participate in the 

Negotiated Dealing System-Order Matching (NDS-OM). 

➢ Securities and Exchange Board of India (SEBI): 

➢ It is the regulatory body for securities and commodity markets in India established in 1988. 

➢ It is the regulator of the Capital market and Commodities market in India. 

➢ The first SEBI chairman was Dr S A Dave (1988-90) 

➢ Headquarters : Mumbai 

➢ 11th Chairperson : Tuhin Kanta Pandey 
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Q.3. Who has India recently designated as the United Nations AI Centre of Excellence? 

 A) IIT Madras  B) IIT Bombay  

 C) IIT Delhi  D) IIT Hyderabad 

  Answer : A   .   

✓ India designated IIT-Madras as United Nations AI Centre of Excellence. 

✓ India has nominated the Indian Institute of Technology, Madras (IIT-Madras) as the United Nations 

Centre of Excellence (CoE) for AI.  

✓ The announcement of this nomination by the Ministry of Electronics and Information Technology 

(MeitY) was made at a high-level United Nations event in New York. 

✓ Recognized as a prestigious institution, IIT-Madras has been a leader in AI research, skill development, 

and innovation in India. 

✓ Its designation as a United Nations Centre of Excellence is part of the initiative by the United Nations 

Office of Digital and Emerging Technology (ODET) to build a network of global AI centers 

IIT IN NEWS 2025 
➢ In NIRF India Ranking 2025, Indian Institute of Technology (IIT) Madras topped the overall 

category as well as the engineering institutions category.  

➢ IIT Guwahati researchers developed a bamboo-polymer composite as an eco-friendly alternative to 

plastic in vehicle interiors.  

➢ IIT Madras has made India's lightest wheelchair called YD One.   

➢ Kerala State Electricity Board (KSEB), in partnership with IIT Bombay, has launched a pilot V2G 

project to test its feasibility in the state. 

➢ Coal India joins hands with IIT Hyderabad for R D in clean coal tech. 

➢ DRDO and IIT Hyderabad unveiled India’s largest metal 3D printing machine for rocket 

components. It was developed at the DRDO-Industry-Academia Centre of Excellence (DIA-CoE) at 

IIT Hyderabad. 

➢ IIT Bombay has partnered with the Centre for Development of Telematics (C-DOT) to develop an 

"Optical Transceiver Chipset for High-Bandwidth 6G Wireless Links." 

➢ IIT Madras has announced a collaboration with the Ministry of Agriculture and Farmers’ Welfare 

on Project VISTAAR (Virtually Integrated System to Access Agricultural Resources). 
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Q.4. In which country has India’s UPI recently been launched, starting with duty-free stores at Hamad 

International Airport? 

 A) Qatar B) United Arab Emirates 

 C) Singapore D) France 

  Answer : A   .   

➢ IIT-Madras has successfully commissioned Asia’s largest shallow wave basin at its Discovery 

campus in Thaiyur. 

➢ IIT Madras, in collaboration with the startup TuTr, completed India's first 410-meter Hyperloop test 

track, marking a significant step forward in vacuum-based train technology. 

➢ Indian Institute of Technology Bombay (IIT Bombay) have developed water-pollutant detecting 

device called ‘AroTrack’. 

➢ IIT Madras Partners with IDBI To Launch Cybersecurity Lab 

➢ The Centre for Development of Telematics (C-DOT) partners with IIT Roorkee and Mandi to boost 

6G standardization, connectivity. 

➢ TCS And IIT Bombay Collaborate To Create India’s First Semiconductor Chip Imaging Tool.  

➢ Alliance of Digital India Foundation (ADIF) and IIT Guwahati incubation center sign MoU to 

boost startup ecosystem 

➢ Experimental Licence Module for 100 5G Labs’ launched at IIT Madras 

➢ President of India Draupadi Murmu launched India's first domestic gene therapy for cancer at IIT 

Bombay. 

➢ French aerospace and defence firm Starburst Accelerator SARLhas partnered with the Indian 

Institute of Technology Madras (IIT Madras) to set up an innovative hub for start-ups with €100 

million in funding support. 

➢ IIT Madras has developed an indigenous electric standing wheelchair called ‘NeoStand,’ claimed to 

be India’s most customizable wheelchair for the benefit of wheelchair users 

➢ Ministry of Heavy Industries (MHI) and the Indian Institute of Technology, Roorkee (IIT Roorkee) 

have collaborated to establish a Centre of Excellence and Industry Accelerator in the automotive and 

electric vehicle (EV) sector. 
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✓ India’s Unified Payments Interface (UPI) has been launched in Qatar, beginning with Hamad 

International Airport’s duty-free stores.  

✓ This makes Qatar the eighth country to accept UPI, facilitating real-time, cashless payments for Indian 

tourists and reducing dependency on foreign currency or international cards.  

✓ The rollout is part of a collaboration between NPCI International Payments Ltd (NIPL), Qatar National 

Bank (QNB), and Japanese payments gateway NETSTARS. 

 

Q.5. Which company announced a $100 billion investment in OpenAI to deploy 10 GW of AI 

infrastructure by 2026? 

 A) Intel B) Microsoft 

 C) Google D) Nvidia 

  Answer : D   .   

✓ Nvidia has committed $100 billion to invest in OpenAI, aiming to deploy 10 GW of AI infrastructure by 

2026.  

✓ This strategic partnership will involve co-optimisation of hardware and software, enabling OpenAI to scale 

its AI models like GPT and Codex efficiently.  

✓ The initiative positions Nvidia as the preferred compute and networking partner for OpenAI, 

strengthening its dominance in the AI chip market 

UPI ACCEPTED COUNTRIES IN NEWS 2025 
➢ Namibia is set to become the first African country to adopt India's Unified Payments Interface (UPI) 

for real-time digital transactions.  

➢ Trinidad and Tobago has become the first Caribbean country to adopt India's UPI digital payment 

system via the BHIM app. 

➢ Trinidad & Tobago 8th country to have UPI. 

➢ Cyprus became the second European nation after France to adopt UPI services.  

➢ Peru is the first South American country to adopt UPI (Unified Payments Interface) technology for 

its instant payment system. 

➢ Currently, UPI (Unified Payments Interface) is accepted in 8 countries. These are UAE, France, 

Singapore, Bhutan, Mauritius, Nepal, Sri Lanka, and Trinidad and Tobago. 
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Q.6. Which financial institution has launched the “Savings Pro” facility offering up to 6.5% returns by 

auto-investing surplus funds into overnight mutual funds? 

 A) HDFC Bank B) ICICI Bank 

 C) Jio Payments Bank D) Axis Bank 

  Answer : C   .   

✓ Jio Payments Bank has introduced the “Savings Pro” facility to help customers earn higher returns on idle 

funds.  

✓ Under this scheme, account holders can set a minimum balance threshold starting from ₹5,000, and any 

surplus above this amount is automatically invested in select overnight mutual funds.  

✓ The facility offers returns of up to 6.5% per annum, with flexible redemption options allowing up to 90% 

instant withdrawal (maximum ₹50,000) and full redemption within 1–2 working days. 

✓ Savings Pro combines the liquidity of a savings account with the growth potential of short-term 

investments, enhancing customer convenience through a fully digital process via the JioFinance app. 

Q.7. India’s Dugong Conservation Reserve, which was recently in the news, is located in: 

 A) Sir Creek B) Gulf of Khambhat 

 C) Great Nicobar D) Palk Bay 

  Answer : D    .   

✓ The International Union for Conservation of Nature (IUCN) has formally recognised India’s first Dugong 

Conservation Reserve in Palk Bay at the IUCN World Conservation Congress 2025 in Abu Dhabi.  

✓ International Union for Conservation of Nature (IUCN) has formally adopted a motion 

recognising India’s first Dugong Conservation Reserve in Palk Bay. 

✓ It is India’s first Dugong Conservation Reserve. 

✓ It was established on September 21, 2022, by the Tamil Nadu government under the Wildlife Protection 

Act, 1972, 

✓ It covers 448.34 sq. km. in northern Palk Bay. 

✓ The region is home to over 12,250 hectares of seagrass meadows, vital feeding grounds for dugongs 

(Dugong dugon). 
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Q.8. Who topped the Kroll Celebrity Brand Valuation Report 2024? 

 A) Ranveer Singh B) Alia Bhatt 

 C) Shah Rukh Khan D) Virat Kohli 

  Answer : D   .   

✓ Kroll Report 2024: Virat Kohli Tops Indian Celebrity Brand Value at $231.1M 

✓ The Kroll Celebrity Brand Valuation Report 2024 was released on 25 Sept 2025 by Kroll, a global financial 

and risk advisory firm. 

✓ It ranks the Top 25 Indian celebrities by brand value, based on endorsement portfolios and social media 

influence. 

✓ Virat Kohli retained the No. 1 spot with a brand value of USD 231.1 million, followed by Ranveer Singh 

(USD 170.7 mn) and Shah Rukh Khan (USD 145.7 mn). 

✓ Alia Bhatt emerged as the top female celebrity at USD 116.4 mn, while Sachin Tendulkar re‑entered the 

top five at USD 112.2 mn. 

✓ The combined brand value of the top 25 celebrities touched USD 2 billion, up 8.6% from 2023. 

Q.9. India recorded its first-ever international futsal victory against which team? 

 A) Japan B) Mongolia 

 C) Thailand D) South Korea 

  Answer : B  .  

✓ India recorded its first-ever international futsal victory, defeating Mongolia 3–0 in the AFC Futsal Asian 

Cup 2026 Qualifiers at Ardiya, Kuwait.  

✓ Seaon D’Souza scored a brace and Anmol Adhikari added the third, giving India its first clean sheet in 

futsal history. 

Q.10. Who was appointed as the 13th Director of the Botanical Survey of India in September 2025? 

 A) Dr. Ramesh Verma B) Dr. Anil Kumar 

 C) Dr. Ambrish Singh D) Dr. Kanad Das 

  Answer : D   .   

✓ The Government of India appointed Dr. Kanad Das, a renowned mycologist, as the 13th Director of the 

Botanical Survey of India (BSI), making him the first mushroom scientist to lead the institute.  
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✓ Dr. Das has discovered 165 new mushroom species and 2 new genera, authored 8 books, and published 

170+ papers. 

Q.11.  What is the theme of World Environmental Health Day 2025? 

 A) Safe Water, Healthy People B) One Health, One Planet 

 C) Clean Air, Healthy People D) Waste Management for Better Tomorrow 

  Answer : C    .   

✓ Every year on 26th September, World Environmental Health Day (WEHD) is observed globally, led by 

the International Federation of Environmental Health (IFEH).  

✓ In 2025, the theme is “Clean Air, Healthy People”, highlighting the role of air quality in public health.  

✓ The aim is to spread awareness and push for action that clean air is essential for human well-being, not just 

an environmental issue.  

✓ The focus is especially urgent for India, which faces one of the world’s highest burdens of indoor air 

pollution (IAP). 

Q.12.  Which ministry has released the the 4th issue of Children in India 2025 report? 

 A) Ministry of Women and Child Development 

 B) Ministry of Education 

 C) Ministry of Statistics and Programme Implementation 

 D) Ministry of Health and Family Welfare 

  Answer : C    .   

✓ Ministry of Statistics and Programme Implementation (MoSPI) released the 4th issue of Children in India 

2025 Report at the 29th Conference of Central and State Statistical Organizations (CoCSSO) in 

Chandigarh on 25th September 2025.  

✓ Infant Mortality Rate (IMR) declined from 44 in 2011 to 25 in 2023, with male IMR at 26 and female at 

25.  

✓ Under-five mortality rate improved to 29 in 2023, lower in urban areas (20) than rural (33).  

✓ Birth rate in 2023 declined to 18.4 per 1,000 population, with higher rural rate (20.3) than urban (14.9).  
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✓ Gender Parity Index (GPI) in education achieved parity nationally, highest at secondary level with 1.1. 

Adoptions increased from 3,927 in 2017-18 to 4,515 in 2024-25, with more female children adopted than 

male 

Q.13.  At which port was India’s first electric truck fleet with swappable batteries launched?  

 A) Mumbai Port B) Kolkata Port 

 C) Jawaharlal Nehru Port Authority D) Chennai Port 

  Answer : C    .   

✓ India’s first fleet of electric heavy-duty trucks with swappable batteries was launched at the Jawaharlal 

Nehru Port Authority (JNPA) on September 25, 2025.  

✓ The initiative, flagged off by the Union Minister of Ports, Shipping & Waterways, Shri Sarbananda 

Sonowal, is a major step toward decarbonising port operations and promoting sustainable logistics.  

✓ The EV fleet features quick battery-swapping technology to minimise downtime, improve energy 

efficiency, and reduce emissions.  

✓ With plans to convert 90% of JNPA’s 600-truck fleet to electric by December 2026, the project 

demonstrates the commercial viability of green logistics, supports India’s maritime competitiveness, and 

aligns with national initiatives like PM Gati Shakti and Maritime India Vision 2030. 

Q.14.  With which country did India sign a Mutual Recognition Arrangement (MRA) for organic products 

under the ECTA? 

 A) Canada B) Australia 

 C) United Kingdom D) New Zealand 

  Answer : B    .   

✓ India and Australia signed a Mutual Recognition Arrangement (MRA) for organic products as part of the 

India-Australia Economic Cooperation and Trade Agreement (ECTA).  

✓ This arrangement enables both countries to mutually accept each other’s organic certification standards, 

reducing trade barriers and making it easier for certified producers to access markets.  

✓ The Agricultural and Processed Food Products Export Development Authority (APEDA) from India and 

the Department of Agriculture, Fisheries and Forestry (DAFF) from Australia are the implementing 

agencies 
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Q.15.  Which city will host the 11th Asian Aquatics Championship in 2025? 

 A) Mumbai B) Ahmedabad 

 C) New Delhi D) Bengaluru 

  Answer : B    .   

✓ Ahmedabad will host the 11th Asian Aquatics Championship from September 28 to October 11, 2025, 

marking the first time India is organizing this prestigious continental event.  

✓ The Veer Savarkar Sports Complex in Narangpura serves as the venue, providing international-standard 

infrastructure for swimming, diving, artistic swimming, and water polo. 

✓ India’s long-term aspirations to host the 2030 Commonwealth Games and potentially the 2036 Olympic 

Games, while promoting grassroots aquatic sports and talent development. 

Q.16.  Which state government signed an MoU with Mazagon Dock Shipbuilders Limited (MDL) for 

developing a world-class shipyard on India’s eastern coast? 

 A) Tamil Nadu B) Andhra Pradesh 

 C) Odisha D) West Bengal 

  Answer : A    .   

✓ Mazagon Dock Shipbuilders Limited (MDL), one of India’s premier shipbuilding companies, entered into 

a Memorandum of Understanding (MoU) with the Government of Tamil Nadu to establish a greenfield 

shipyard.  

✓ This collaboration is part of the Maritime Amrit Kaal Vision 2047, which focuses on strengthening India’s 

maritime infrastructure and capabilities. 

Q.17.  Which quick-commerce platform partnered with the Ministry of Labour and Employment to create 

10,000 jobs via the NCS Portal? 

 A) Blinkit B) Swiggy Instamart 

 C) BigBasket D) Zepto 

  Answer : D    .   

✓ The Ministry of Labour and Employment signed an MoU with Zepto in September 2025 to enhance job 

opportunities and youth employability through the National Career Service (NCS) Portal.  
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✓ Under this partnership, Zepto will provide 10,000 urban job opportunities, particularly benefiting youth, 

women, and first-time job seekers.  

✓ The initiative also focuses on improving employability by formalising gig workers, integrating them with 

the e-Shram portal, and linking them to social security benefits. 

Q.18.  Which Indian shipyard signed an MoU with HD Korea Shipbuilding & Offshore Engineering to 

enhance maritime capabilities? 

 A) Cochin Shipyard Limited 

 B) Mazagon Dock Shipbuilders Limited 

 C) Garden Reach Shipbuilders & Engineers 

 D) Hindustan Shipyard Limited 

  Answer : A    .   

✓ Cochin Shipyard Limited (CSL) entered into a strategic MoU with HD Korea Shipbuilding & Offshore 

Engineering to strengthen India’s maritime sector. 

✓ As part of this collaboration, CSL is investing ₹3,700 crore in a Block Fabrication Facility (BFF) in Kochi, 

which will support the construction of large commercial vessels and create around 2,000 direct jobs. 

✓ These initiatives not only boost India’s shipbuilding capacity but also align with the nation’s long-term 

vision of becoming a global maritime hub. 

Q.19.  The MAHASAGAR initiative is associated with : 

 A) port-led development B) exploration of polymetallic nodules 

 C) reducing pollution in High Seas D) maritime security and regional cooperation 

  Answer : D    .   

✓ The deployment is part of a long-range training mission in the South West Indian Ocean Region, with 

earlier visits to Seychelles, Mauritius, La Réunion, and Mozambique. 

✓ The visit involves joint training, Maritime Partnership Exercise (MPX), Passage Exercise (PASSEX), 

professional exchanges, yoga sessions, cultural performances, and community outreach. 

✓ The initiative aligns with the vision of MAHASAGAR – Mutual and Holistic Advancement for Security 

and Growth Across Regions, reflecting India’s commitment to maritime security and regional 

cooperation. 
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Q.1. Scheduled banks are included under which schedule of the RBI act 1934? 

 A) 1st schedule B) 2nd schedule 

 C) 3rd schedule D) 4th schedule 

  Answer : B   .     

Q.2. What is the minimum paid up capital of a bank, must have to be eligible for inclusion in the Reserve 

Bank of India at 1934’s Second Schedule to attain Scheduled Banks’ status? 

 A) Rs. 2 lakhs B) Rs. 4 lakhs 

 C) Rs. 5 lakhs D) Rs. 20 lakhs 

  Answer : C    . 

Q.3. RRBs are Indian government owned scheduled commercial banks that operate at the regional level 

in several states. What is the share of the central government in the regional rural banks? 

 A) 50 B) 35 

 C) 45 D) 15 

  Answer : A   .   

✓ Regional Rural Banks should have the share of 50%, 15% and 35% owned by the central government, state 

government and sponsoring bank respectively. 

Q.4. What is the authorized capital of regional rural banks? 

 A) ₹20 lakhs 

 B) ₹50 lakhs 

 C) ₹ 1 crore 

 D) ₹5 crores 

  Answer : D    .   

Q.5. Which bank is the sponsor Bank of India’s first regional rural bank Prathama Grama bank in Uttar 

Pradesh? 

 A) Indian bank B) Canara Bank 

 C) Punjab National Bank D) Syndicate Bank 

  Answer : D   .   
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Q.6. Anyonya Co-operative Bank Limited (ACBL) is the first cooperative bank in India. Where was it 

located? 

 A) Uttar Pradesh B) Gujarat 

 C) Maharashtra D) Bihar 

  Answer : B   .   

✓ First co-operative bank in India is Anyonya Co-operative Bank Limited (ACBL), which is based in 

Vadodara (previously Baroda) in Gujarat 

Q.7. The local area bank scheme was introduced in August 1996. What is the minimum paid up capital 

required for setting up of local area banks? 

 A) Rs. 1 crore 

 B) Rs. 2 crores 

 C) Rs. 5 crores 

 D) Rs. 10 crores 

  Answer : C   . 

Q.8. What is the number of digits used to represent the universal account number? 

 A) 10 B) 20 

 C) 12 D) 16 

  Answer : C   .  

Q.9. Society for Worldwide Interbank Financial Telecommunication (SWIFT) is 8 to 11 _. 

 A) digital code B) alphabetic code 

 C) alpha-numerical code D) Roman code 

  Answer : B   . 

Q.10. What is the full form of PPI? 

 A) Postpaid Payment Instrument B) Prepaid Payment Instrument 

 C) PostOffice Payment Inclusion D) none of the above 

  Answer : B   . 
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